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EX-PRESIDENT. CLEVELAND’S ARTICLE IN THE 
SPECTATOR. 

N a recent address before the Association of Life In- 
surance Presidents, Paul Morton, president of the Equi- 
table Life Assurance. Society, referred to the article, “Life 
Insurance and Its Relationship to our People,” written by 
the late Ex-President of the United States Grover Cleve- 
land, as an important and valuable contribution to the 
literature of life insurance. Mr. Morton spoke of the article 
as having recently been printed in “an insurance journal.” 
He might have stated the fact that the article was specially 
written by Mr. Cleveland for the Quinquennial issue of THE 
SPECTATOR, which was printed in April last in celebration of 
its fortieth anniversary. Indeed, Mr. Morton aided directly 
in obtaining for THE Spectator this important article from 
the pen of Grover Cleveland, for it was with a letter from Mr. 
Morton to Mr. Cleveland, saying some nice things about THE 
SPECTATOR, that Mr. Cleveland was first approached by one 
of the editors of THE SPEcTATorR for the purpose of soliciting 
him to write an article for this journal on the subject of life 
insurance. Mr. Cleveland was not in good health; in fact, his 
health was so poor that he at first stated his disinclination to 
burden himself with preparing an article on the subject sug- 
gested. He considered the matter, pro and con, during a 
lengthy, chatty and delightful conversation, in which the gen- 
eral condition of life insurance was fully discussed. He ex- 
pressed his opinion freely regarding the several classes of life 
insurance companies, referring to those which seemed to him 
conducted in the best interests of policyholders, and especially 
stated his disappointment at the fact that he had then been 
connected with life insurance long enough to ascertain that 
the public did not take a sufficient interest in the conduct of 
insurance companies and legislation affecting insurance. He 
strongly urged the importance of company managers and 
others connected with the business educating policyholders 
regarding the truths of life insurance and soliciting their aid 
in preventing pernicious legislation. During the conversation, 
with regard to preparing the article, Mr. Cleveland stated to 
the writer that he fully realized the importance of Mr. Mor- 
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ton’s opinion that “a few words from his (Mr. Cleveland’s) 
pen in behalf of life insurance would carry weight, would be 
widely read, and would do good,” and finally promised that if 
his health did not get worse he could be counted on to prepare 
an article on the lines suggested. Later, Mr. Cleveland wrote 
to THE Spectator that, not feeling so well, he probably would 
be compelled to drop the project, but would be governed by 
the condition of his health during the ensuing weeks. 

Other insurance men, including Robert Lynn Cox, in close 
communication with Mr. and Mrs. Cleveland, then secretary 
of the Association of Life- Insurance Presidents, and since 
elected as Mr. Cleveland’s successor as general counsel and 
manager, urged the latter to give THE SPECTATOR an article 
containing an expression of what Mr. Cleveland believed 
American life insurance, as at present conducted, represented, 
explaining its relationship to the investing American public. 
Notwithstanding his poor health, Mr. Cleveland finally yielded 
to the urging of such insurance friends, who represented to 
him that “a message” from him “to the people,’ who so 
highly respected him, would be most desirable. 

Mr. Cleveland’s contribution to the Quinquennial issue of 
THE SPECTATOR was widely circulated, having been copied, 
in whole or in part, by over 100 daily newspapers and other 
journals, and was given a circulation by THE SPEcTATOR alone 
of nearly 100,000 copies. The closing sentences of that im- 
portant contribution to the literature of the business are well 
remembered : 

With the facilities offered by sound and trustworthy American life 
insurance companies, I can scarcely understand how any prudent or 
sensible man, engaged in active work or business and not possessing 
an assured income and fortune, should fail to protect himself and 
those dependent on him by a reasonable amount of life insurance. It 
seems to me that to do this is but to discharge a duty imperatively 
suggested by intelligent foresight and sound precaution. 


Within a few weeks after finally revising the proof Mr. 
Cleveland passed away, and his last literary effort was this 
article written for THE SPECTATOR, devoted to the highest 
commendation of a system of beneficence in which he ex- 
pressed such implicit confidence. 





HE much vaunted plan of savings bank insurance for 
workingmen that has been on trial in Massachusetts for 

a year and a half, has proven to be substantially a failure. 
Only two savings banks out of 189 in the State availed them- 
selves of the privilege conferred by the law of 1907, and the 
amount of business transacted by these seems to demonstrate 
that the scheme is impracticable. It was claimed for the 
(Brandeis) bill that when the savings banks should be au- 
thorized to write life insurance, they would be overrun with 
applicants, and that “over-the-counter” insurance would soon 
drive the industrial companies out of business. The results 
achieved thus far show that a few business men who favored 
the plan, applied for insurance, but the workingmen who were 
to be especially benefited by the act failed to apply for protec- 
tion. It soon became evident that if any business was to be 
done it would be necessary to employ agents and solicitors to 
visit the workmen, but this is prohibited by the law itself. A 
few manufacturers who employ large numbers of men gave 
authority to representatives of the savings banks to interview 
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their employees, and to a considerable extent endorsed the 
insurance plan. These unofficial solicitors presented their 
plans to the workingmen and secured some applications, but 
their success was due more to the fact that employers seemed 
to wish their men to take out insurance than from any desire 
they had for it. In fact, the men seemed to regard the whole 
matter as some thing the employers wished them to do with- 
out actually ordering them to do it. Only a small percentage 
of those thus solicited consented to submit to even indirect 
coercion, while many vehemently protested against it. Others 
who did get the insurance maintained that gross misrepresen- 
tations were made to them, and that they did not get what they 
paid for. When, under pressure, they signed the applications, 
they were also induced to sign an order directing their pay- 
masters to deduct the amount of premiums from their weekly 
pay, and when they received their pay envelopes they were dis- 
turbed and indignant to find that the amount of the premiums 
had been deducted. This was to them the first realizing sense 
of the obligations they had assumed, and many desired to can- 
cel their policies at once. That “insurance-over-the-counter” 
plan is a failure has evidently received a practical illustration, 
and demonstrated that agents and solicitors are necessary to 
bring to the thousands of persons uninsured a-just apprecia- 
tion of the benefits of life insurance. The fact has been well 
understood by the regular life insurance companies for years, 
and the failure of this attempt of the Massachusetts Legisla- 
ture to do away with these important factors to the successful 
prosecution of the business was predicted when the Brandeis 
bill was up for discussion. The savings banks, backed by a 
few zealous manufacturers, may continue to write a few poli- 
cies in the future by the surreptitious employment of agents 
and solicitors, but this will have no appreciable effect upon the 
immense volume of business the regular life insurance com- 
panies will do by means of legitimate business methods. 





AVE the fire underwriters been too hasty in reducing 
premium rates in the high-pressure district of Man- 
hattan Borough, New York? One day last week there was a 
delay of half an hour before the fire department got a supply 
of water from the high-pressure system at a fire in Grand 
street, which threatened to become very serious, and which 
caused more than $100,000 of damage. The trouble was due 
to the blowing out of a dead end of the high-pressure pipe 
where it was suspended owing to an excavation for a bridge 
approach. Chief Croker was so much wrought up by the oc- 
currence that he was quoted as saying: 


I’m disgusted with to-day’s working of the system. It went com- 
pletely back on us. If this continues we will have to go back to the 
old system, or some day we will have the city burned up. 


At any rate, the time is not yet ripe for the fire depart- 
ment to place its sole reliance upon the high-pressure system, 
and to discard the old fire engines. 





N important precedent has been established by the deci- 
A sion of the Illinois Supreme Court that a railroad which 
blocks road crossings with its trains is responsible for loss 
occasioned by the inability of the fire department to reach the 
scene of a fire because of such blockade. The case was that 
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of Thomas Houren against the Chicago, Milwaukee and St. 
Paul Railroad, and the evidence showed that the railroad com- 
pany had left a freight train at night without an’ engine in 
such position that it blocked all the roads available for reach- 
ing a section in which a fire occurred, except by making a 
long detour. Fire department officials throughout the coun- 
try should warn railroad officials of the danger of loss through 
the blocking of crossings. 


LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 


George E. Ide, president of the Home Life, has issued for the 
benefit of policyholders a brochure entitled “The Fundamentals of 
Life Insurance.” It covers the essentials of the system in a clear 
and untechnical manner, which ought to dispel much of the ignorance 
now prevailing. In the Supplement to THE Spectator next week 
liberal extracts from this pamphlet will be given, as agents may learn 
much from it. 

The Christmas Bulletin of the New York Life recites that the new 
business of the year will be over $135,000,000, that $48,000,000 has 
been paid to policyholders exclusive of dividends, and that about 
9500 persons are engaged in the service of the company. 














Theodore T. Johnson, whose resignation from the Washington 
Life was announced last week, has been appointed an inspector of 
agefticies of the Equitable Life under Second Vice-President Geo. T. 
Wilson. His long experience in the business will prove of inestimable 
value in his new connection.. 

Nico Van der Velde, inspector of agencies of the Germania Life, 
has resigned: 





CHICAGO AND THE WEST. 


Holding that the present rates are inadequate to meet current losses, 
the board of control of the insurance department of the Knights of 
Pythias has levied a special assessment upon all members in the old 
fourth class, numbering about thirty thousand, to be paid with the 
regular monthly payment in February, 1909. During the first eleven 
months of 1908 the death losses in the fourth class have exceeded the 
income for mortuary purposes for the members of that class by 
$250,000. 

Harry L. Orear, who was formerly cashier for the New York Life 
at St. Louis, has received appointment as agency director for the St. 
Louis National Life. 

The Columbian National Life has appointed George A. Lynch 
manager for Southern California, with headquarters at Los Angeles. 
He succeeds Frank N. Coffin, who goes to San Francisco as super- 
intendent of agencies for the Pacific Coast. 

The Equitable Life of New York has appointed A. E. Ransom, a. 
well-known coast insurance man, supervisor for the Pacific Northwest, 
with territory including Oregon, Washington, British Columbia and 
Alaska. 

Emanuel Weil of Chicago, whose challenge to the whole New York 
Life field force on paid applications was recently mentioned in this 
column, has a most remarkably consistent record, having averaged 
from four to fifteen applications per month every month for fourteen 
consecutive years without a single exception. Latterly his business 
has begun to increase in volume, and he is now a member of the 
$200,000 club of the New York Life, and continues his steady pro- 
duction. 

F. I’. Judd & Company, certified public accountants, at 140 Nassau 
street, New York, have opened a Chicago office in the New York Life 
building, 171 La Salle street, Chicago. This firm does a general audit- 
ing business, but makes a specialty of insurance accounting. 

The test case of the State of Wisconsin against the Columbian 
National Life will be heard at Madison before the end of the year. 











ELMER E. RITTENHOUSE, 


ELECTED PRESIDENT OF THE ProvipENT SAvincs LirE ASSURANCE 
Society oF New York DECEMBER 21, 1908. 
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This will decide whether the companies that withdrew from the State 
because of the insurance laws passed ‘ast year can be compelled to file 
annual reports. Former Senator John C. Spooner will represent the 
companies. 

Saltzstein & Meyer, general agents for the New England Mutual 
Life at Milwaukee, will dissolve partnership December 31. Julius 
Meyer will become a general agent in Chicago. 





BOSTON AND VICINITY. 

On January 1 next, Charles Theo. Cutting, associate medical 
director of the Boston Mutual Life, will resign that position. He has 
been with the company for two years, and during the past year has been 
medical director for the industrial department. He has also been 
examiner for the Fidelity and Casualty, the Boston Elevated Railway 
Company, the Employers Liability and the Casualty Company of 
America on liability work. 

The Massachusetts industrial plan of life insurance by savings 
banks has been under investigation by the Boston Merchants Associa- 
tion, and a report has been presented favorable to this plan. 

The firm of James T. Phelps & Co. will be continued under the old 
firm name by Charles W. Gammons and J. H. Edwards, a son-in-law 
of the late James T. Phelps. 

NOTES FROM PHILADELPHIA. 

After a five-hour debate on the question of increasing the insurance 
rates of the death benefit fund of the Brotherhood of America, the 
Supreme Circle, which held a special meeting in this city on the 16th, 
again postponed its further consideration until the meeting of the 
annual convention at Washington, D. C., next October. The Brother- 
hood of America is a patriotic and fraternal insurance order, with 
headquarters in Philadelphia. 

Officials of the plate glass insurance companies in New York are 
endeavoring to arrive at some understanding looking to the fixing of 
the commission paid for plate glass business at some reasonable figure, 
probably twenty-five per cent. The excessive commission paid for 
business in this city is understood to be responsible for the movement, 
but prominent agents here feel that any agreement which does not 
also provide for an increase of rates would be unsatisfactory. 





THE MIDDLE STATES. 


New President for the Provident Savings Life—E. E. Rittenhouse 
to Take the Office on January 1. 

Elmer E. Rittenhouse retires as Insurance Commissioner of Colo- 
rado with the close of the year and will remove to New York, to become 
president of the Provident Savings Life Assurance Society, to which office 
he was elected on Monday, December 21. Some weeks ago THE SPECc- 
TATOR announced that the stock held by the Kentucky syndicate had 
been secured by Saratoga parties headed by Judge Nash Rockwood. 
It may be added that Judge Nash Rockwood is sole owner of the stock, 
and represents no one but himself. The shares have now been trans- 
ferred, and Judge Rockwood makes the following statement: 

My investment in the stock of the Provident Savings is a permanent 
one. The control is not for sale at any price. The society will not be 
removed from New York. 

The income at the present time from premiums, interest and rents is 
over $3,200,000 a year. The assets have increased to nearly $10,000,000. 
We regard these assets as a sacred trust, and they will be managed and 
conserved accordingly. It is the intention, as early as possible, to put 
into effect a plan that will give the policyholders representation on the 
board of directors. 

It is on these conditions that the presidency and management of the 
society have been accepted by E. E. Rittenhouse, Commissioner of In- 
surance of Colorado, to take effect January 1. 

Arthur G. Langham will remain vice-president of the society until the 
annual meeting, in April. 

Mr. Rittenhouse has been extremely active in the affairs of the Provi- 
dent Savings since its examination by the New York and Colorado In- 
surance Departments a year ago, and has used every means to obtain a 
representation of policyholders on the board of directors. Now that he 
is to be president, the plan will be carried out in full at an early date. 
The change in ownership also presages the early resumption of busi- 
ness by the society, as the existing impairment in funds is to be made 
up and a working surplus provided. 

At the same meeting at which Mr. Rittenhouse was elected president, 
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Judge Nash Rockwood, Charles C. Lockwood and B. E. Rittenhouse were 
elected directors. 

Mr. Rittenhouse, whose portrait accompanies this issue of THE SPEC- 
TATOR, has for the past two years been Insurance Commissioner of 
Colorado, and for two years prior to that was Deputy Superintendent. He 
has been a particularly active and efficient officer; and while some 
companies may have felt that he was almost autocratic, yet none have 
ever doubted the honesty of his intentions. His fellow Commissioners 
hold him in high regard, and many were the expressions of regret that 
the turn of the wheel in Colorado politics resulted in putting him out 
of office. As president of the Provident Savings Life, his ability will 
find a new field, where he may be expected to make equal success. 





—tThe Reliance Life of Pittsburg is closing the year in a very encouraging 
manner. The amount of new business received on Monday, December 14, was 
the largest of any day during this year. -Beginning January 1, 1909, the Pitts- 
burg agency will be managed by a board of managers composed of five of its 
leading agents, to serve for three months. 


—Arguments were heard on December 17 at Buffalo on the application of the 
Independent Order of Foresters, to vacate the injunction restraining the order 
from collecting the recent increase in. assessments. The action was begun by 
dissatisfied policyholders. Devere Hall, attorney, of Bay City, Mich., appeared 
for the Foresters, and Thomas A. Sullivan of Buffalo represented the policy- 
holders. Decision is withheld. 

—Robert L. Jessup of Scranton, Pa., has madé public some correspondence he 
has had with the Pennsylvania Insurance Department during the past year. Mr. 
Jessup charges that favoritism detrimental to the enforcement of the laws of the 
State exists in the Pennsylvania Insurance Department, that it has willfully lied 
to him, and that Attorney-General Todd, according to the Insurance Department, 
has refrained from making an important ruling because he does not want the 
insurance companies of the State to know of a certain loophole in the law. 
The controversy centers about policies issued by the Scranton Mutual Life be- 
fore that company reorganized on an old line basis, and is therefore no longer 
of interest. 





THE NEW ENGLAND FIELD. 


—The General Agents Association of the State Mutual Life of Massachusetts 
will meet in annual session at Worcester on January 19. The meeting will be 
the largest in the history of the association and will occupy three days. 

—Beecher Putnam, who succeeds S. W. Carr as Insurance Commissioner of 
Maine on January 1, is a native of Houlton, Maine, where he was born forty 
years ago. He is a graduate of Colby University, class of 1889, was admitted 
to the bar in 1894, and has served two terms in both the House and Senate of 
Maine. Mr. Carr has been Insurance Commissioner for fifteen years, and by his 
retirement Chas. C. Gray of Rhode Island becomes dean of the National Con- 
vention of Insurance Commissioners. 


—A decision of the Superior Court of Connecticut holds that an act of the 
legislature permitting the investment by the trustees of the safety fund of the 
Hartford Life in other than United States bonds is unconstitutional. The de- 
cision was rendered in answer to a demurrer filed by the plaintiffs to the defense 
set up by the trustees regarding the investments made by them. It does not 
affect the main issue of the case, which relates to the distribution of the safety 
fund, and which will be tried on its merits. 


—The Massachusetts Supreme Court, upon petition of Attorney-General Ma- 
lone, has granted a temporary injunction restraining the Home Circle, a fraternal 
order, from doing business, and demanding the officers to appear to show cause 
why a receiver should not be appointed. In 1906 the Home Circle consolidated 
with the Golden Cross of Tennessee, but the Supreme Court of that State 
annulled the proceeding. The order is said to have not more than 1300 policy- 
holders and only $10,000 assets to meet liabilities amounting to $50,000. 


—In a beautiful memorial tribute to the late James Turner Phelps, President 
Jos. A. De Boer of the National Life says: “I consider it a sacred duty and a 
friend’s privilege to add a few words about this wholly admirable man, the last 
of those who composed that original group of officers and directors whose work 
made possible the existence and development of the National Life. Within that 
group there was no one who at any time or in any degree exceeded him in the 
character of the service which he rendered to the company for fifty years. No 
man ever existed, so far as can be judged from an intimate familiarity over 
nearly twenty years with his work and thoughts, who had for life insurance, as 
a form of protective service to individuals, the peculiar and deep-founded respect 
which he had.” 





THE WEST. 
tensed 
The Security Life Insurance Company of America. 


The Security Life Insurance Company of America is closing a very 
satisfactory year. Its new business has been coming in at the rate of 
a million a month, and on December 1 the company had $24,000,000 in- 
surance in force, a gain of over $7,000,000 since January 1. Its assets 
are over $1,800,000, and it is well organized in eighteen States. The ac- 
cessions to its agency force in the last ninety days have been the greatest 
in its history and it was never so well equipped with good producing 
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agents as at the present time. The company has set its mark for still 
greater results in 1909, and to this end invites correspondence from live 
agents with good records throughout its field. 





The Old Line Life Insurance Company of America. 


The Old Line. Life Insurance Company of America, Milwaukee, now 
forming, reports satisfactory progress. About two hundred subscribers 
have been secured to date. The company, it will be remembered, is to 
have a capital of $1,000,000 divided into 100,000 shares of the par value 
of $10 each, and these are selling at $15 per share. The premium will 
be used towards the creation of a surplus fund. Officers have been 
elected thus far as follows: Rupert F. Fry, the promoter, general man- 
ager; John E. Reilly, secretary; A. C. Umbreit, general counsel; F. B. 
Golley, medical director. Other officers will be selected as needed. The 
stock will be distributed in from fifteen to twenty States, and a number 
of prominent local and State men have become interested in the enter- 
prise. The company will doa non-participating business. 





The Scandia Life Insurance Company. 


A. E. Thompson, for eighteen years with the New York Life, has been 
appointed superintendent of agents of Scandia Life of Chicago. This 
company has also just added to its agency force in Chicago, J. H. 
Slaughter, David Anderson and B. B. Burton, all formerly of the Na- 
tional Life U. S. A., and C. A. Peterson of the Northern Life. It has 
recently obtained a license to do business in Washington and North Da- 
kota, with A. L. Morris, at Seattle, and O. N. Nelson, at Grand Forks, in 
charge. This company has made a good record, due to its liberal poli- 
cies, large dividends and conservative business management. It has 
placed approximately two millions of new business during 1908. 





Ohio Jottings. 


The Cincinnati Life Insurance Company of Cincinnati, organized by 
Jahn G. Hoyt of Cleveland, George B. Cox of Cincinnati, and others, has 
increased its capital stock from $100,000 to $1,000,000. Secretary Herman 
Brockman stated that its purpose is to reinsure companies, and that a 
large capital stock is necessary for this business. Negotiations with one 
company are now under way and several others have applied for re- 
insurance. The offices, now in the Union Trust building, will shortly be 
moved to the Second National Bank building. 

E. M. France, general agent of the State Mutual Life of Worcester at 
Cleveland, states that his business is showing a nice growth new, al- 
though the year, in a general way, has proved a rather hard one. He 
is strengthening his agency force and getting ready to make the coming 
year count well. 

Encouraging reports are received from Nathan Kendall of F. A. Ken- 
dall & Son, general agents of the Penn Mutual at Cleveland. Mr. Ken- 
dall is in the West for the benefit of his health, and his friends hope to 
see him back strong and well within a short time. 

J. C. Campbell, State agent of the John Hancock Mutual Life, with 
headquarters at Columbus, has made a liberal donation to the Sigma 
Xi, an honorary scientific society of the Ohio State University, which 
has as its members members of the faculty of the university and others. 
So far, the members have sustained the courses of lectures from their 
own funds, and this is the first amount that has ever been contributed 
for that purpose. Mr. Campbell is greatly interested in the advance- 
ment of science, and it is this idea that brought forth the contribution. 

Superintendent of Insurance C. C. Lemert has referred the matter of 
the reinsurance of the business of the Fraternal Censer in another com- 
pany to Attorney-General U. G. Denman for an opinion. The society 
was organized at Dayton, and later on moved its office to Cincinnati. 
Before the reinsurance negotiations were closed, the office was moved 
to Covington, Ky. Mr. Lemert wants to know that the certificate 
holders are protected in their new relations, and that the Fraternal has 
complied with the Ohio statutes in what it has done. 

Officers of the Cleveland Life Insurance Company State that the busi- 
ness is keeping up remarkably well, and that they expect to have all 
the business they can handle under the new policy by the middle of the 
coming year. 

On January 18, the stockholders of the Columbia Life of Cincinnati 
will vote upon a change in the articles of incorporation that will make 
them comply with the total disability clause incorporated in the policies. 
At the same time, the question of issuing accident and health insurance 
will be voted upon. This branch of business will not be taken up at 
once, but the directors will have authority to do so at any time if the 
proposed change is made in the articles. 

Cleveland, December 21. O. M. C. 





—A long-established old line company advertises elsewhere in this issue for 
several capable life men to work in Ohio and Kentucky. 

+The Northwestern Mutual will close the year with $110,000,000 new business. 
The increase in reported business up to December 1 is $6,300,000. 

—Among the measures to be brought before the Iowa Legislature at its coming 
session are bills for a separate Insurance Department, annual dividends on 
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policies, to reduce taxes on life insurance premiums and to limit salaries to be 
paid to officials of mutual companies, 

—The Oklahoma Life is being organized, with $100,000 capital.. The directors 
are R. S. Tiernan and H. L. Stout of Fort Scott, Kan., and C. F. Tiernan of 
Oklahoma City. 

—Paul L. Woolston, consulting actuary, of Denver, has just completed an 
examination of all the domestic insurance companies for the Insurance Commis- 
sioner of the State of Oklahoma. ¢ 

—D. S. McCurdy of Walla Walla and J. I. Knight of Seattle have opened new 
offices in the Mehlhorn building, Seattle, for the First National Life of Tacoma, 
removing from the Bailey building. é 

—lIt, is reported that Edward Temple will soon retire as president of the Bank- 
ers Life of Des Moines, and that he will be succeeded by Simon Casady,-who has 
been an officer of the company for a long time. : ; 

—Henry E. Agar, a former member of the Indiana Legislature, who was 
heavily insured and disappeared two years ago, it being supposed that he had 
drowned, has turned up at Harlington, Tex., and has been arrested. 

—The Simmons Hardware Company of St. Louis will present to each of its 
employees a life insurance policy as a Christmas present, the premium on which 
will be paid for one year. The policies will amount to from $500 to $2000. 


—The Bankers and Merchants Life Association is being organized on the 
assessment plan at Crawfordsville, Ind., by N. B. Couberly, an insurance man of 
Crawfordsville. The association’s offices are at 11644 South Washington street. 


—The company being formed at Wausau will be known as the Great Northern 
Life of Wisconsin. Its promoters expect to be ready for business by March 1, 
1909, with a capital of $200,000. The stock is selling at $130 a share, and is 
reported to be oversubscribed. 

—Hitchcox & Learned have been appointed general agents for the Union 
Central Life, with headquarters at St. Paul, Minn. F. E. Hitchcox was formerly 
connected with the Mutual Life of New York, and for the past two years has 
been field manager of the Minnesota Mutual Life. 


—tThe Insurance Departments of Nebraska and South Dakota have completed 
an examination of the Modern Woodmen of America as of June 30, 1908. The 
report states that the rates charged are inadequate and that the favorable mor- 
tality experience of the order is due to its rapid growth, which cannot be main- 
tained at its present rate. 

—The Wisconsin National Life of Oshkosh, which commenced business in 
July, will close the year with about $2,000,000 of business to its credit, and 
plans to enter several adjoining States in 1909. J. L. Neddersen, formerly 
actuary of the Wisconsin Department, and latterly of the Wisconsin Life of 
Madison, assumes this position with the new company, and is now at work 
getting up an attractive outfit of new policies for the new year. 


—The Dakota Mutual Life of Watertown, S. D., has had a very satisfactory 
year so far as new business is concerned, and since January 1 last has increased 
its assets by over $20,000. It is now proposed to amend the articles of incorpo- 
ration by providing a capital stock of $200,000. Dividends are to be limited to 
ten per cent; the stock is to be sold at fifty per cent premium, and policvholders 
are to have an equal vote with the stockholders in the election of directors. 
The proposed amendment will be submitted for action at the annual meeting on 
January 2, 1909. 


—tThe Attorney-General of Wisconsin has given an opinion which will necessi- 
tate the discontinuance of the practice of issuing life policies to applicants under 
twenty years for the same premium, and granting the same guaranteed values as 
to entrants who have reached the age of twenty years. The Attorney-General has 
also given an opinion that interest charged on semi-annual and quarterly pre- 
miums cannot be considered as a part of the premium or treated as expense if 
the contracts be such as to constitute the transactions bona fide loans from the 
company to the insured. 


—Advices from the Pacific Coast are to the effect that the American National 
Life of Seattle, Wash., is in financial difficulties. This company was organized 
early in the current year, but its promoters seem to have done nothing beyond 
placing some of its authorized capital of $500,000. A correspondent advises us 
that the Deputy Insurance Commissioner has refused to apply for a receiver for 
the company, on the ground that there is no money to pay the expenses of such 
a proceeding. That is not the sort of supervision which the policyholders pay 
for, and by such action the State fails in its duty towards the companies it 
mulcts so heavily by fees and taxes. 


—Another echo of the $200,000 suit for damages for alleged wrongful can- 
cellation of an agency contract brought by James C. Wilson against the Kansas 
City Life was heard in the Court of Common Pleas, Wyandotte county, Kansas, 
last week. The company won a decisive victory in the Circuit Court of Jackson 
county, Missouri, in this case some time ago, following which J. C. Wilson 
pleaded guilty in the United States District Court to an indictment charging him 
with misuse of the mails, and the Kansas court entered a judgment in harmony 
with the decision rendered in Missouri, and entered a decree in favor of the 
defendant company. Following the judgment in its favor the Kansas City Life 
purchased from Receiver T. A. Pollock the renewal interest in the insurance 
business that had been produced under the Wilson contracts, paying therefor the 
commuted value of $4000. 


—tThe National Life of Iowa has been admitted to Texas. J. P. Smith has 
been appointed State agent, with offices at San Antonio. 
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THE SOUTH. 


The Seminole Securities Company and the Southern Life. 


Early in the current year the Seminole Securities Company was 
formed at Columbia, S. C., to arrange for the financing of a company to 
write casualty insurance. Three trustees were appointed to receive sub- 
scriptions to stock which were taken in cash and notes, and later on 
by order of the directors of the Securities Company they turned over 
such subscriptions to consummate a purchase of stock of the Southern 
Life. The trustees now claim that an excessive commission was paid in 
this transaction without their knowledge and have announced their 
resignation as trustees. 

The statement of the Southern Life in connection with the sale of its 
stock may be summarized as follows: A short time ago C. J. Hebert 
made a contract with the Southern Life of Fayetteville, N. C., to act 
as manager for the sale of its stock... In that capacity he sold a block 
of stock amounting to $155,000 to the Seminole Securities Company, most 
of the cash for which was paid over and notes given for the balance, the 
stock being meanwhile held as security. Mr. Hebert turned over his 
contract to the Seminole Securities Company, which has agreed to sell 
further stock of the Southern Life up to a total issue of $500,000. It is 
also agreed that further sales be made at $300 for each $100 of par value. 
The question of commissions for the sale of the stock was disposed of 
by paying Hebert, for himself and sales force, $7500 in cash and va- 
rious notes of the securities company. The Southern Life filed state- 
ments with various Insurance Departments disclosing the commissions 
paid, and the authorization to transfer the funds by the board of di- 
rectors of the securities company were, and are, open to the inspection 
of the trustees who received subscriptions for that company’s stock. So 
far as the Southern Life is concerned, therefore, its position is secure, 
and the troubles are wholly within the Seminole Securities Company. 

A statement has also been made that the latter company tried to 
secure control of the Southeastern Life of Spartanburg, S. C. The officers 
of that company say that a man did make a proposition to individual di- 
rectors, but failed to present his proposition to President Estes or to the 
board of directors officially. In order that there might be no question 
as to the continuance of the Southeastern as a going concern, the di- 
rectors have passed resolutions announcing that the company is not for 
sale, and a majority of the stockholders have agreed not to dispose of 
their interests. This company is transacting a very satisfactory busi- 
ness and has the loyal support of its policyholders, who include most of 
the leading citizens of the State. 





Examination of Empire Life of Georgia. 


An examination of the Empire Life Insurance Company of Atlanta, Ga., 
has been made for the Georgia Insurance Department by Actuary H. W. 
Buttolph of Indianapolis. He gives the statement as of September 15 
last, showing a total income since January of $308,623, including $222,115 
for premiums. The disbursements amounted to $236,064, of which $37,- 
318 went to policyholders and $29,800 as dividends to certificateholders. 
Admitted assets are reported at $309,463 and liabilities at $278,142, leav- 
ing a surplus on policyholders’ account of $31,321. The business in force 
approximates $9,500,000, of which about $7,650,000 is valued on the basis 
of the first year being full preliminary term insurance. 

The examiner explains the methods adopted to finance the company, 
which include interest-bearing certificates amounting to $127,584 and 
investment certificates of $107,700. The Attorney-General was asked 
for an opinion on the effect of these certificates on the solvency of the 
company, and holds that the Commissioner in determining the future 
contingent liabilities may well consider future sources of profit. The 
company also issued three series of special contracts, which the ex- 
aminer says taxes the business in Georgia $2.35 plus five per cent on 
renewals, and business outside the State plus five per cent on renewals. 
The company holds that the five per cent of renewal premiums does not 
apply to business now being written, and the contractholders have agreed 
to such a ruling. 





—The Prudential has opened an office in Atlanta for effecting loans on real 
estate, in charge of Charles H. Black, a prominent real estate dealer. 


—R. B. Raney has sold the North Carolina general agency of the Penn 
Mutual Life to R. E. Barnes and R. Y. McPherson. Both men have made a 
great success in the business, and the company, in a letter to its North Carolina 
policyholders, speaks of the new managers in the highest terms. 

—Judge A. D. Sayre of the City Court at Montgomery, Ala., has held that 
there is nothing in the State law to prevent the sale of special contracts pro- 
vided such features are shown in the policy. The decision will effect a rein- 
statement of the Guarantee Life of Houston, Tex., which had been ordered to 
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suspend operations in Alabama, the Insurance Department wishing to stamp out 
the practice of issuing special contracts. 

—Major Robert J. Guinn of Atlanta, for several years district agent of the 
Northwestern Mutual Life, of which W. Woods White is the general agent for 
Georgia, has been tendered the general agency of the New England Mutual Life. 
Thomas B. Lumpkin, formerly general agent of the company, has resigned to 
re-enter mercantile business. 

—Joseph Button, Commissioner of Insurance for Virginia, writes: “I note in 
several of the insurance papers that the Virginia Department will require all 
companies to value on the modified preliminary term, American 3% per cent. 
This Department is not contemplating any change in its reserve requirements, 
and I am at a loss to understand how the above report originated.” 

—W. D. Current, Kentucky general manager of the Southern States Mutual 
Life of Charleston, having resigned, G. D. Wright, who was Mr. Current’s 
assistant, is carrying on the agency. Mr. Current has not yet announced his 
plans. He is a life insurance man of recognized ability, and has accomplished a 
great deal in the Kentucky field. He took up work for the Southern States in 
Kentucky twelve months ago, and has paid for $669,000 of new business. In 
addition to agency matters, Mr. Current gave much time to special work for the 
company. 





MISCELLANEOUS LIFE NEWS. 





Life Insurance Sayings. 


By the recent death of James T. Phelps of Boston, Mass., general 
agent of the National Life Insurance Company, the life insurance world 
lost one of its brightest and most witty men. For more years than one 
cares to remember he had devised bright and pithy sayings in the form 
of fables, aphorisms, epigrams, proverbs and comments to illustrate life 
insurance maxims. A few years ago these were brought together into a 
handsome little volume entitled ‘“‘Life Insurance Sayings,” the whole 
comprising many forceful arguments in favor of life insurance. 

Each fable enforces the moral, “Insure Your Life,” and every saying 
is calculated to set the reader to thinking that it means him. In this 
book the subject is treated for the good of all, without advertising any 
special company. Copies of this work may be obtained from The Spec- 
tator Company, 135 William street, publishers. Price, 75 cents per copy, 
$7.20 per dozen copies. 


INDUSTRIAL INSURANCE 


That “Raise.” 


This is the time of year when most of the human race that work for 
others are asking, thinking of asking, or have asked, for a “raise” in 
salary. Every clerk and ex-clerk knows how he has watched the door 
of the private office for a favorable opportunity to ‘“‘nail the boss” for a 
substantial advance. If he has worked himself up to the proper pitch, 
he is convinced in his own mind that if he don’t get what he asks for he 
will quit at once. He feels sure the firm don’t know of half the work 
he is doing, the nights he has worked overtime, the very rare occasions 
on which he has been absent from the office, etc. Armed with this am- 
munition, the clerk, the man who works at the desk, bombards the 
manager’s room at this uncertain season of the year, with the avowed 
purpose of shaking loose from its moorings some of the prosperity for 
which this country, in normal times, is notorious. The manager is pre- 
pared for him and listens to his song, which is along the old-familiar 
lines. If the applicant for the raise is bluffing, the bluff will be quickly 
called. If his claims for recognition are based on a reasonable founda- 
tion of facts, he will receive some carefully worded remarks of com- 
mendation and assurances of appreciation and a promise that his appli- 
cation will receive consideration. He may have to follow this interview 
up repeatedly before the desired result is attained; and then, on the other 
hand, he may hear promptly as to the outcome. WBither he does or he 
doesn’t. 

The man in the shop is not so fortunate in being able to approach the 
“boss” on this interesting subject of a “raise.”” The best he can do is 
speak a hurried word to the foreman, whose memory for such matters is 
short, and the shopman’s only way to bring things to a head is, in most 
cases, an out-and-out assertion that he is going to quit. Then, if the 
foreman thinks his absence will be felt in the department, he will 
doubtless stand a chance of having something added to his pay. In 
stores, shops and offices, certain “jobs” carry with them certain sal- 
aries. That desk, that counter, that bench, pays a fixed sum. 

One of the arguments heard against working for a large corporation is 
that the place is so vast that the management never comes in touch with 
most of the employees. The only time the rank and file come in con- 
tact with the really big men is for a good call down for something that 
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has gone wrong. Where, in a large business, a man shows extraordinary 
ability, he is bound to be sought out to fill a more important place. He 
is too valuable a machine to be run at half or one-quarter his capacity. 
But the average person is allowed to go on doing whatever he has 
shown that he can do fairly well, without molestation and without much 
chance of materially bettering his condition. 

All this brings us to a consideration of the industrial agent’s position 
as compared with other workers for large corporations. Most men are 
given to consoling themselves with ideas of the great things they 
could do if they only had a chance. The industrial agent who also has 
ordinary insurance to, sell certainly has the chance. Although working 
for a very large corporation, his smallest success is recorded and known 
and his superiors are glad to make it shine out to its best advantage in 
the records of his district and division. His is a no-limit game. The 
idea that anyone is holding him down, that he must wait for someone 
to die, that there is no chance for advancement, that to get a “raise”’ 
he must ask for it, need never enter his head. Vast numbers of indus- 
trial men have advanced their own salaries during the past year. They 
have put themselves in a higher class. Their achievements are well 
known to the managers and they, having proven their ability, are marked 
for some better post; and while waiting for this advance in position, 
they are immediately benefited by any good stroke of work they may do. 
The man who has entered insurance field work and is unsuccessful, 
says: “I’m not ‘cut out’ for the job.”” Does he really think that all the 
other men who are making good in the same line were ‘‘cut out’ for the 
work? Certainly not. It is well known that steady work and intelli- 
gent application of ordinary abilities are better tools to work with than 
so-called brilliancy. The former class, by its steadiness, builds more 
surely. Now is the time to begin raising your own salary for 1909. You 
won’t have to work twelve months on the sole hope that you may get 
an advance a year from now. The result of each extra effort, the calls 
you make each evening, the care with which you watch each chance to 
write a small ordinary or intermediate, will show in your salary ac- 
count long before December, 1909, comes around. This fact, coupled 
with the freedom which the industrial-ordinary agent enjoys, the chance 
to meet all classes of persons, and the healthfulness of his occipation 
should make him rejoice in the advantages he has over the great mass 
of toilers in shops, factories, stores and offices, and the opportunities that 
a new year of increased commercial activity holds out. 





Prudential Leaders. 


The five Prudential superintendents who lead in industrial increase 
for the year 1908 are A. X. Schmitt, Chicago, 2; H. R. Kendall, Louisville; 
E. E. Litz, Omaha; J. H. Monteith, Peoria; A. C. Grant, Milwaukee, 1. 
The five superintendency leaders in ordinary for 1908 are W. H. Joyce, 
Buffalo, 1; C. A. Stewart, New York, 1; A. Huebner, New York, 5; Z. T. 
Miller, New York 8; G. A. Nitshe, Bridgeton. 





—Assistant G. M. Selleck of the John Hancock’s Jersey City branch 
is leading New Jersey for ordinary new business production. 


—The fact that one meets a lot of discouraged-looking people should 
teach us the necessity of looking pleasant and acting pleasant. 


—Superintendent Donald G. C. Sinclair of the Murray Hill (New York) 
district of the Metropolitan is making an exceptionally good record this 
year. 


—During the present month, Superintendent Husk, four assistants and 
seventeen agents of the Hoboken district of the Prudential were enter- 
tained at the home office as a reward for exceptionally good work done 
in their district. 


—The Prudential has opened a new district at Frankford, and former 
Assistant H. B. Baker of Philadelphia has been placed in charge. The 
new district was opened amid much enthusiasm and bids fair to become 
prominent upon the record of achievements. 


—The Prudential publishes a list of fifty superintendents who have 
been most successful in placing ordinary business oh an annual premium 
basis during 1908. The five leaders in-this list are: J. R. Russell, Pitts- 
burg, 1; Z. T. Miller, New York, 8; A. X. Schmitt, Chicago, 2; J. S. Ken- 
dall, Chicago, 1; W. H. Joyce, Buffalo, 1. 

—C. W. Noble, superintendent of the Prudential at Terre Haute, chal- 
lenged Superintendent E. W. Barrett of Vincennes for a contest in in- 
dustrial production, covering the canvass of November 16. Superinten- 
dent Barrett and his seven assistants and thirty-three agents won with 
an issue of 206 policies and an increase of over twelve dollars. 


—Agents Shipe, Fisher and Geist, of the Sunbury assistancy of the 
Prudential’s Shamokin district, have entered upon a contest with the 
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other four agents of the staff, Meesrs. Kennedy, Ruhl, Snyder and Hat- 
zel, for the six weeks from December 7, 1908, to January 11, 1909, for 
business issued during the period stated. Upon the result depends which 
side pays for a banquet. 

—Superintendent E. E. Litz, of the Prudential at Omaha, has won in 
a joint proportionate increase per man contest with the Des Moines staff, 
official issues from November 2. to November 23, inclusive. In another 
contest on the same lines, for the same period, Assistant J. C. Cook of 
Cedar Rapids, Des Moines district, won from Assistant W. J. Mansfield 
of Council Bluffs, Omaha district, by a neat margin. 

—Not long ago the Prudential put into operation a new plan to help 
superintendents, assistants and agents. The plan is to engage experi- 
enced canvassers to supplement the work of the assistants by can- 
vassing with the agents and demonstrating that satisfactory quantities 
of good new business can be written on and off the debit. These men 
are canvassers of known canvassing ability, who have shown that they 
can write at least $1.50 of good, clean business each week. The assign- 
ments of canvassers are made by the superintendents, care being taken 
that the selection is entirely satisfactory to the agent. Some of the 
results of the plan are shown in the following list of these canvassers 
and what they have done to help agents: M. L. Dilts, Peoria, $4.18; 
G. A. French, Louisville, $2.75; W. J. Renk, Milwaukee No. 1, $2.16; J. 
P. Barrett, Jamestown, $2.13; W. B. Dorsey, Baltimore No. 2, $2.03; D. P. 
Dolan, Philadelphia No. 6, $2.01. 


FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


Sidney Reinhardt of Dallas, Tex.,-was noted in New York city last 
week. Mr. Reinhardt has been appointed State agent for the Peoples 
National Fire of Philadelphia. This is an excellent appointment for 
the new company, for Mr. Reinhardt, who represents the Hanover 
Fire of New York as State agent, has made a fine record for the 
latter company. He is also general agent for Texas for the Fidelity 
and Casualty Company, and is resident agent for the Royal, Com- 
mercial Union, Prussian National, German Alliance, Commonwealth 
of New York, Hartford Fire, Phenix of Brooklyn, Sun of New 
Orleans, Hanover Fire, and Springfield Fire and Marine. The Rein- 
hardt agency is one of the most progressive in the South. 


Herbert Buxton has closed a contract with E. -T. Marshall & Co. 
of Chicago, IIl., to represent in the East and South for surplus lines 
the Bulgaria of Rustschuk, Balkan National of Sofia, Russian Trans- 
port and General of St. Petersburg, Gladbacher Fire of M. Gladbach, 
and the Salamandre Fire of Havre. This arrangement takes effect 
from January I, 1909, at which time Edward Cluff relinquishes the 
companies. 

A disastrous fire was the result of a failure of the high-pressure 
system after a sudden breaking of a main at Broome and Center 
streets. The fire occurred at 213, 215, 217 Grand ‘street early on 
Wednesday morning last, and the flames spread rapidly to the 
L-shaped extension of the building 97 Elizabeth street, the fourth, 
fifth and sixth tloor being demolished. 


The New York Fire Insurance Exchange having expressed its 
willingness to make further reduction in insurance rates -contingent 
upon the construction of a new and efficient fire alarm system, the 
Merchants Association has addressed a communication to the Board 
of Eestimate and Apportionment, urging that provision be made at 
ence for the construction of the proposed new fire alarm system. 














George W. Jones, of the newly-organized Brooklyn firm of Lock- 
wood & Jones, died on Sunday, last week, at his residence, 233 
Madison street, Brooklyn, aged sixty-nine years. 

Henry Stewart & Son, attorneys for the New York Commercial 
Underwriters, have united the fire and marine branches in offices 
on the fifth floor of the Seligman building, 3 South William street. 

M. Lewin Hewes, agency superintendent of the Scottish Union and 
National, has resigned to take up independent adjusting at New York. 

Governor Hughes within a week will have to make up his mind 
whom he will appoint as successor to Otto Kelsey, Superintendent of 
the Insurance Department, first for the unexpired term caused by the 
1esignation of Mr. Kelsey, and then for the full term. of three years. 
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lf he successfully conceals his purpose until the last moment, he will 
prove himself an adroit politician. We are informed by those who are 
near to his official family that he has given no intimation of his 
intention, but certain signs point to the favor enjoyed by Matthew 
P. Breen in the Governor’s eyes, and the suspicion is very strong that 
he is the coming Superintendent. As Mr. Breen was one of the 
severest critics of Otto Kelsey, the companies imagine he will be hot 
on the trail of the defects he charged against the incumbent last 
' winter. 

The New York Board changed the original programme of its com- 
mittees last week and ordered that, upon the retirement of the super- 
intendent of surveys, on the last day of the month, the present heads 
of the departments of electricity and survey shall sign the next 
certificates issued by their departments heretofore signed by Mr. 
Anderson, the retiring official. The president of the Board made a 
felicitous speech, calling attention to Mr. Anderson’s long service, 
and expressed the good will of the Board for his future. Mr. Ander- 
son replied briefly, but under the pressure of much feeling, for the 
honor ascribed to him and the kind words brought to him in his 
retirement. 

The Exchange manager found it advisable to issue a warning circu- 
lar to companies and brokers, correcting certain erroneous interpreta- 
tions upon the previous reduction of.rates in New York and Brooklyn, 
with reference to the cancellation privileges. This circular put an end 
te the demands of brokers, that new rates should be dated back to 
October 1 in computing return premiums. The manager made it clear 
no returns on outstanding October policies should antedate Decem- 
ber 9. 

The associate members of the special committee upon the expedi- 
ency of a revision of the rate schedules have been appointed. They 
are all experts in the schedule, and represent offices which have kept 
in touch with schedule rates for several years. Five represent com- 
panies’ interests and two represent agencies. 


The new rates are going into the cabinets as fast as they can be 
prepared, and several hundred changes have already been officially 
approved. It appears the public understood that the next reduction in 
rates applied to the whole of this city and Brooklyn, whereas it was 
explicitly stated that it referred only to the high-pressure zone in 
New York and to specified districts in Brooklyn. The brokers and 
branch offices appear to have been fooled as badly as their clients, with 
a few intelligent exceptions. 

This year closes with the roll of brokers holding certificates from 
the Exchange increased to about 7850, against 7700 twelve months ago. 
This is somewhat remarkable, considering the number whose certifi- 
cates expired and were not renewed, and the number of rejected ap- 
plicants and revocations for-cause. It is understood among the offices 
that the brokerage committee is holding down the number and will 
only grant certificates upon the most positive proof of qualification 
and desirability. 


The stories of excessive water damages in the cellars and base- 
ments adjoining the Western Union Warehouse loss, on Franklin 
street, ten days ago, was exaggerated. In some cases there was no 
claims, and in others the damage was trifling. For these losses the 
high-pressure service was hardly responsible, as the same thing has 
happened in the warehouse vicinity on other occasions years before the 
high-pressure service was begun. 


The Union Pacific Railway and branches, in its annual report just 
out, record some goodly sums paid in different departments for fire 
insurance aggregating $166,868. Nothing is said in the reports of 
assets and liabilities of any insurance fund, and of receipts for losses. 
The railway companies find it easy to generalize and cover the details 
of expenditures in this way. 


There seems to be a spirit of unrest among certain companies con- 
cerning the rates on dwellings and household furniture. This matter 
was before the Exchange on a vote to increase rates several months 
ago, but was voted down by such a large majority it seemed as though 
it were put to sleep for years to come. Lately, quiet agitation has been 
started and some reasons given why such rates should be increased. 
The business is in the hands of comparatively few companies. The 
majority have only ah occasional sip of the broth. It is noticed that 
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those who. possess the bulk of it are desirous of an increase, but the 
non-participants smile and say: “No; they took it from others by low 
rates; we cannot get it, anyway, so let them hold it on the terms they 
made to obtain it.” 


One candidate for the office of superintendent of surveys was 
going the rounds of the offices last week, seeking an endorsement of 
his request for appointment among the companies. It was reported 
he had a majority of them on his paper. Possibly the companies 
erred on their good-natured side, but certainly few of them could have 
approved of the method employed by the applicant. 


Arthur G. Langham and Harrison N. Vedder have organized a cor- 
poration under the style of Langham & Vedder. Mr. Langham will 
be president and Mr. Vedder treasurer. The firm will have offices 
in the new German-American building, 1 Liberty street. 





CHICAGO AND THE WEST. 


The Hawkeye Fire of Des Moines will, on January 1, discontinue 
the Gorham-Braden general agency at Minneapolis for the States of 
Wisconsin and Minnesota, and the agents in this territory will there- 
after report direct to the home office. C. H. Curly will continue as 
special agent. 


L. F. Falk, special for the Anchor in Southwestern Iowa, will, on 
January 1, be connected with the home office field, and will be suc- 
ceeded in the present field by C. D. Gustin. 


The Michigan Commercial of Lansing has increased its capital from 
$300,000 to $400,000. 

One of the four automobile fire patrol wagons recently ordered 
by the Chicago Board of Underwriters has been delivered and is 
now in use. The other machines will be delivered before the end 
of the year. 


A letter was recently mailed from Pekin, Ill., by a well-known 
special agent, to Thomas A. Cooper, the new president of the Fire 
Insurance Club of Chicago. A woodcut photograph of Mr. Cooper 
was pasted on the envelope, and the address, “159 La Salle street, 
Chicago,” added. The postman had no trouble in delivering the 
letter. 


George A. Dykehouse, a clerk in the office of the Northern As- 
surance at Chicago will, on January 1, become an examiner in the new 
Western department of the Sovereign of Canada, which will be 
created at that time. 


L. B. Vastine, recently counterman for Wile, Loeb & Gutman, and 
formerly with J. I. Loeb, has joined the forces of Meeker & Magner, 
the Chicago managers of the General Accident, where he will look 
after the brokerdge business. Mr. Vastine has been on La Salle 
street for thirteen years and is well known. 

W. J. Reilly, rater at Evansville, Ind., is to become special agent for 
the California Fire January 1. 

A sub-committee has been appointed by the Illinois State Board for 
the purpose of conferring from time to time with a similar com- 
mittee of the publicity committee of the Western Union on matters 
in which they are mutually interested. These subjects have hereto- 
fore been discussed by correspondence, and it is hoped that action 
through these committees will result in expediting all transactions 
upon which an agreement is desired. 

The annual meeting of the Illinois Pond of the Blue Goose was held 
in Chicago last week. The following officers were chosen: E. W. 
Jewell, most loyal gander; F. R. Holtfodt, supervisor; William S. 
Crawford, wielder of goose quill; W. J. Sonnen, custodian of the 
goslings; C. G. Yates, keeper of golden goose; G. A. Richards, guar- 
dian of the nest. 

The American Central Fire has applied for admission to the West- 
ern Factory Insurance Association. Henry L. Riemann has been 
appointed special agent for Kansas City, Oklahoma and the mountain 
fields for the American Central. Mr. Riemann has been connected with 
the home office of the company for the past twelve years. 

A. T. Graham, of Klee, Rogers & Co., recently visited Detroit, 
Mich., and arranged with an agency there for the handling of the 
Detroit -plant of the American Radiator Company, which has re- 
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cently been sprinklered, and upon which the rate has been reduced 
from eighty-eight cents to sixteen cents. The Western Factory In- 
surance Association will eventually take over the whole line of 
$525,000. 





BOSTON AND VICINITY. 


The New England Bureau of United Inspection is sending out a 
very comprehensive and interesting report on the present condition of 
Chelsea. The report says that the population, which was estimated in 
1907 at about 38,000, is now about 28,000. The tax rate in 1907 was 
$20.80; tax levy the same year, $571,246. Tax rate 1908, $21.40; tax 
levy same year, $446,669. Valuation, 1907, real estate, $23,524,850; 
personal, $2,889,900. Valuation, 1908, real estate, $18,416,050; personal, 
$2,456,350. To finance the needs of the city, owing to losses, the com- 
mission is authorized to issue $1,000,000 four per cent bonds, of which 
$400,000 has been issued at about a three per cent premium. This 
money is being used to replace public buildings, additions to the fire 
department, etc. The money received for insurance is used chiefly 
to make up the difference in tax levy. The losses for taxation, owing 
to the conflagration, were as follows: Real estate, $5,108,800; per- 
sonal property, $433,550. There have been issued 393 building permits 
since the conflagration, and buildings are now in process of con- 
struction. This practically replaces one-third of the real estate loss. 

Herbert H. Plummer, agent of the Niagara, has been elected a 
member of the New England Insurance Exchange. 

Charles H. Hoxie, for some time past special agent of the Security 
of New Haven, has taken a similar position with the Glens Falls. 
Leonard W. Thompson of the home office of the Security succeeds 
Mr. Hoxie as special agent here, and will begin his new duties the 
first of the year. 

Beginning January 1 the management of the Hamburg-Bremen Fire 
will place both the general New England agency and the Boston 
agency with Rothery, Emery & Co., transferring from the offices of 
Simpson, Campbell & Co. and James Simpson & Co. On the same date 
the New England agency of the German-American of Baltimore will 
be taken over by Rothery, Emery '& Co., who recently secured the 
Boston agency of the company. H. E. Burns, who is special agent 
of these two companies, will become a partner of Rothery, Emery & 
Co. on the date of transfer. 

A. R. Graham, Boston, will look after the interests of the Peoples 
National Fire of Philadelphia in Western Massachusetts. 





NOTES FROM PHILADELPHIA. 


Circular No. 1172, recently promulgated by the Philadelphia Fire 
Underwriters Association, covers a point over which there has often 


-been much discussion following a loss. It reads as follows: 


Held by the executive committee that merchandise which has been 
sold, and for which invoice has been rendered, but which merchandise 
is undelivered and has been left with the party having sold it, and 
which is insured under the name of the person having sold it, can be 
insured under the ordinary merchandise form: “Their own, held in 
trust, or on commission, or sold but not removed.” The following 
clause, if desired, may be made a part of the policy form: “It is 
understood and agreed that if any portion of the property hereby 
insured has been sold, and invoice rendered but not removed, and is 
stored at the risk of the insured, loss, if any, on property so insured 
shall be adjusted as though the property had been delivered to the 
—- purchasers, and the insurance on it had not been placed by 
them. 


On Tuesday of last week, Horace E. Taylor, special agent of the 
Royal, who previous to this year represented that company in Eastern 
Pennsylvania; died at his nephew’s residence in Germantown, after 
an illness of a few months. Mr. Taylor had- reached the advanced 
age of eighty-one years, and led an active life almost to the day of 
his death. He represented the Royal in the field for many years, and 
his host of friends in the Middle department will miss him greatly. 

At the annual meeting of the Underwriters Association of the 
Middle Department last week the following officers were elected for 


the ensuing year. President, Col. F. K. Patterson; vice-president, Geo. 


A. Clarke; chairman executive committee, W. J. Chase; executive 
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committee, Charles M. Kerr, H. M. Gibbs, A. F. Sanford, W. J. Chase, 
E. A. Innes, J. M. Hodges, James Westervelt, William H. Burkhardt, 
D. M. Macpherson. 

J. F. Fitzgerald, formerly of the firm of Roberts C. Robinson & Co., 
has connected himself with the agency of Robert M. Coyle. 

The name of Will K. Ridge & Co., as representatives of the Teu- 
tonia of New Orleans, has been removed from the list of signers of 
the Philadelphia agreement of April 1907. 

The Philadelphia Fire Underwriters Association rules that when 
a certificate of a broker has been revoked in compliance with article 
VIII, section 8 of by-laws—Payment of Premiums—no application for 
renewal of certificate shall be considered, and no new certificate issued 
unless all the premiums in default shall have first been paid in full, or 
unless arrangements for the payment of such premiums have been 
made with the creditors and approved by the executive committee. 





THE MIDDLE STATES. 


James H. Worden Resigns. 


James H. Worden, for the past twenty-six years secretary of the 
American of Newark, and prior to that assistant secretary of the com- 
pany for eight years, has tendered his resignation, to take effect De- 
cember 31. The resignation, which was purely voluntary, was accepted 
with reluctance by the directors, who expressed their deep regret to 
lose such a faithful and efficient underwriter. Mr. Worden retires from 
business to take a well-earned rest on his orange plantations in Southern 
California. 

Some of the many friends of James H. Worden, engaged in the fire in- 
surance business, tendered him a testimonial banquet at the Essex Club, 
Newark, on Tuesday evening last. The president of the Newark Fire 
Insurance Exchange, Ross M. Wickham, presided. Covers were laid 
for forty or more guests. 

To avoid the necessity and annoyance of changing policy blanks now 
in the hands of the agents of the American, the board of directors 
adopted a resolution to the effect that all policies of the company issued 
after January 1, 1909, bearing the signature of James H. Worden, sec- 
retary, will, when properly countersigned by a duly authorized agent, 
be recognized as valid and binding upon the company. 

Assistant Secretary C. Weston Bailey, who has been connected with 
the American thirty-two years, has been elected secretary, to succeed 
Mr. Worden, and Special Agent Frederick Hoadley succeeds Mr. Bailey 
as assistant secretary. Mr. Hoadley has been ten years with the com- 
pany as New Jersey special agent and assistant to Mr. Bailey. 

The American of Newark is closing the year with a balance on the 
right side of the ledger, and its forthcoming annual statement bids fair 
to be an exhibit worthy of the underwriting and financial talent which 
guides the company’s destiny. 





—John Graebing, a well-known insurance broker of Philadelphia, died recently, 
aged sixty-three. 

—The Atlantic City Fire Insurance Company of Atlantic City, N. J., has 
issued a handsome wall calendar for 1909. 

—Chas. E. Ring & Co. of New York favor their friends with a handsome wall 
calendar bearing a reproduction of James Arthur’s painting entitled “Water 
Lilies.” 

—The Pennsylvania Insurance Department has completed the draft of two 
bills, with a view to harmonizing the existing statutes covering insurance and 
providing in a more specific manner for the handling of all kinds of insurance. 
A recodification of the Pennsylvania insurance laws may be looked for at the 
next session of the legislature, which convenes on January 1, 1909. 





THE NEW ENGLAND FIELD. 


eee 


—The Peoples National Fire of Philadelphia will establish a New England de- 
partment, appointing Wakefield, Morley & Co. of Hartford general agents for 
that territory. 

—Frank W. Alden, for many years with the well-known local agency of L. T. 
Boothby & Son Company of Waterville, Maine, Fas been appointed Maine special 
agent of the Home of New York. <: 

—Fire insurance rates at Old Orchard, Maine, have been reduced twenty-five 
per cent as-a result of a contract made by the town with the Biddeford & Saco 
Water Company for more hydrants, larger mains and a new standpipe. 
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THE WEST. 





Arkansas Commissioner After Mutuals. 


A. E. Moore, Insurance Commissioner of Arkansas, has opened a cam- 
paign against domestic mutual fire insurance companies, which, he says, 
carry sufficient reserve to mature or carry to expiration term business. 
The Commissioner points out that eight of the companies of this class 
were doing business in Arkansas on March 1, 1907, and that since that 
time two have reinsured and gone into liquidation; two are in the hands 
of a receiver, and four are still doing business. 

The Insurance Commissioner goes on to say that: 


Efforts should be made to reduce the moral hazard to the minimum to guard 
against overinsurance, and if possible to get nearly on a cash basis. A large 
per cent of premiums are settled by note, a little cash collected is absorbed by 
expenses, a loss occurs with nothing to settle it but premium notes, which are 
not current or readily convertible into cash; the result is a judgment, an exe- 
cution and a receiver. The non-assessable policy feature of this law is a de- 
lusion and a snare and should be repealed. It is an attempt to accomplish the 
impracticable, if not the impossible. Insurers should know that when they take 
a policy in a mutual company they are subject to an assessment. The line be- 
tween the mutual and the stock plan of insurance should be so sharply drawn 
and clearly defined that no one could be deceived. 





Cincinnati Items. 
[From OuR OWN CORRESPONDENT. ] 


A new building code will be submitted to the Cincinnati council Mon- 
day, December 21. It is hoped that the councilmen will appreciate the 


advisability of passing this ordinance, as it will fill’a long-felt want in. 


Cincinnati. 

The Board of Underwriters of Covington, Ky., has been dissolved, as 
under the new ruling its functions in the future will be performed by 
the State Rating Bureau, with headquarters at Louisville, and branches 
in various parts of the State. Chas. Trdme, who in the past acted in 
the capacity of secretary for the Board of Underwriters, will assume the 
management of the Covington branch of the State bureau. The under- 
writers of Covington, formerly members of the Board of Underwriters, 
have organized the Fire Underwriters Club of Northern Kentucky, with 
the following officers elected: President, H. A. Schroetter; vice-presi- 
dent, Geo. S. Bartlett; secretary, Jno. R. Bullock; treasurer, Ben. A. 
Adams. 

The construction of an emergency reservoir is being agitated in Nor- 
wood, Hamilton county, Ohio. It is desired that this reservoir cover 
about four acres, with a capacity, in case of accident, or a shut-down 
of the waterworks, to supply all legitimate demands for six days. In this 
manner Norwood will be independent of Cincinnati, and there will be 
no chance of this suburb ever being without sufficient protection. 

Another fire has been added to the long list of mysterious fires in 
Hyde Park, Cincinnati. The officials have several boys under suspicion 
of having started the fires, and they will be arrested if sufficient evi- 
dence is secured. 

The Sears Agency Company of Cincinnati has been appointed agent 
for the Sovereign Fire of Toronto for whiskey lines outside of Ohio. It 
is expected that the Sovereign Fire will enter Ohio shortly after the first 
of the year. 

The Ohio Insurance Department has revoked the license of the New 
England Fire. 

The new waterworks of Cleveland have recently been completed. It 
is expected that a new book of advisory estimates will be published 
shortly. The merchants expect a reduction in rates. 


Cincinnati, December 19. BUCKEYE. 





Ohio Notes. 
[From OuR OWN CORRESPONDENT.] 


The Cleveland Inspection Bureau has issued a special report on the 
fire which occurred on Euclid avenue Sunday morning, November 15, 
by which the building was totally destroyed and the stocks of the M. 
Philipsborn & Co. and F. M. Kirby & Co. were wiped out. Located in 
the congested retail district, the fire was confined to the one building 
by a heavy firewall on one side, and the fireproof building owned and 
occupied by the Guardian Savings and Trust Company. The fire leaped 
up against the latter building viciously, but the brick walls and the 
wire-glass windows set in hollow metal frames and sash prevented 
damage, except charring the window shades and wooden interior window 
trimmings. Varnish on the stair rails, about thirty-nine inches from 
the windows, was blistered. This shows the necessity of protection 
over openings in exterior walls overlooking roofs of adjoining buildings. 
Had it not been for this building the fire would probably have swept the 
section to the west of the building destroyed. The total loss to the 
companies is estimated at $80,300, and with rental insurance amounts 
to $95,300. 

The proprietors of moving-picture shows in Cincinnati have formed 
an organization and decided that no machine operator shall be em- 
ployed ‘unless he shall first stand an examination as to his knowledge of 
machines, wiring; films, and what should be done in cases of emergency. 
An electrician will examine them on these points. It is said that most 
of the machines used in Cincinnati are enclosed in iron or concrete 
fireproof vaults, with pipes connected with a flue, so that in case of a 
film burning, the smoke is carried off; no damage results to the build- 
ing and the audience does not know that anything has taken place. 

Since the annual meeting of the National Association of Independent 
Telephone Men in Chicago, there has been talk of the organization of a 
mutual company to carry the insurance on‘the properties of these inde- 
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pendent companies. The telephone people claim that. rates on their 
properties are too high. Oné thing that will stand in the way of mutual 
insurance, is the fact that all the companies, or nearly all of them, are 
heavily bonded. 

It is stated that the agents at Cleveland are still working on the 
question of allowing banks to do an insurance business. Two of the 
largest trust companies in the city have established fire insurance de- 
partments and, of course, expect to profit from the insurance placed on 
properties on which they have loans. The agents claim that it is unfair 
to them for the trust companies to use the expirations they find on the 
policies on the properties on which they hold mortgages for the benefit 
of their own insurance departments. The manager of the department 
in one of the banks became a member of the local organization some 
time ago, but membership was refused the other one. It is said that 
the first one is now under advisement and that something may be done 
yet regarding it. 

Jack Page, the aged Williams county firebug who gave so much dam- 
aging evidence against cther members of the gang, has been released 
from the penitentiary after serving his time. 

Assistant Fire Marshal Parks Hone, in charge of the Toledo Office, 
has been dismissed, and Harry B. Kirtland appointed in his place. 
Hone is a Democrat, and this is the only reason, so far as known, for 
dispensing with his services. Fire Marshal Rogers seems to stick pretty 
close to party lines in the work of his office. 

The Citizens Fire of Charlestown, W. Va., and Empire City Fire of 
New York have been admitted to Ohio. 


Cleveland, December 19. 0. M. C. 





—The Milwaukee German will apply for admission to Missouri and Michigan 
after January 1. 


—The American Central of St. Louis has applied for admission to the Western 
Factory Insurance Association. 


—Frank M. Rice, vice-president of the Des Moines Fire, has tendered his 
resignation, becoming effective December 31. 


—The local board at Evansville, Ind., has adopted a resolution approving the 
principle of the Dean schedule as just and equitable. 


—A. K. Driscoll, Nebraska special agent of the Hanover Fire, has had Col- 
orado added to his territory. He w... make headquarters at Denver. 


—A bill has been drafted to present to the incoming session of the lowa 
Legislature providing for the establishment of a State Insurance Department. 


—J. G. Gardner, adjuster for the Anchor Fire of Des Moines, will retire and 
remove to California. He will be succeeded by S. G. Moore, assistant adjuster. 


—The Indianapolis Fire Insurance Club has organized and appointed the fol- 
lowing-named officers: President, R. C. Ziegner; vice-president, A. J. Hueber; 
secretary, T. F. Barrett, Jr. 

—Hugh R. Louden, Minnesota State agent of the Liverpool and London and 
Globe, has been appointed deputy assistant secretary of the Western department, 
succeeding the late John M. Thomas. : 


—Henry L. Riemann, for many years with the home office of the American 
Central, has been appointed special agent for Kansas, Oklahoma and the moun- 
tain field, assisting State Agent Woodard. 


—The Wisconsin Insurance Department will make a ruling that in case of fire 
in a cold storage plant a fire insurance policy covers loss on property that is 
not burned, if that loss is due to the fire. 

—The Kansas City (Mo.) Fire Underwriters Association has elected the fol- 
lowing-named officers: President, R. B. Jones; vice-president, W. B. Johnson; 
treasurer, E. P. Pratt; secretary, J. E. McKee. 

—The Indiana League of Underwriters has elected the following-named officers 
for the ensuing year: President, A. J. Dillon; vice-presidents, Chas. A. Gor- 
ham, Charles Engle; secretary and treasurer, George Rehm. 


—It is reported that the assignment of the Citizens Bank of Napoleon, Ohio, 
which occurred last week, was largely due to the troubles of the Ohio German 
Fire, and that the creditors of the former institution may lose $139,000. 


—Vice-President Brooks of the Peoples National has been making a tour of 
the West, and announces the following appointments: Moore, Case, Lyman & 
Herrick of Chicago, for Cook county; Charles L. Crane & Co., for St. Louis. 


—W. E. Gunn, special agent of the American National of Rock Island, [il., 
will have charge of Ohio, Indiana, Michigan and part of Minnesota and Wiscon- 
sin, which was formerly supervised by the Cummings general agency at Chicago. 


—Mrs. Ida Clishem of Toledo has been arrested on the charge of burning her 
home to secure the insurance carried in the National of Cincinnati. The arrest 
was the result of an investigation made by Deputy Fire Marshal Harry D. Kirt- 
land. . 

An ordinance was introduced at a meeting of the city council of Toledo a few 
days ago providing for the issue of $300,000 bonds, from the proceeds of which 
a fire boat is to be purchased and auxiliary mais constructed in the business. part 
of the city. : 

—The Western department of the Connecticut Fire has issued a circular letter 
to its agents in that territory, advising them that as there is a great demand for 
indemnity against loss or damage by hail, the company will issue policies of this 
class in 1909. 

—Clarence G. Meeker, State agent of the Concordia. Fire for Illinois and -In- 
diana, died last Sunday at his home in Sycamore, IIl., from a stroke of apoplexy. 
The deceased leaves a widow and two sons. ofie employed in the Sycamore post: 
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office, and the other, Robert W. Meeker, is special agent of the Seaboard Fire 
and Marine. 

—lIn the case of the North British and Mercantile Insurance Company against 
F. S. Smith and others, the Ohio Supreme Court has decided that it is necessary 
for the assured to file proof of loss in writing, and that the agent of a company 
does not have authority to waive this condition or accept a verbal statement. 

—Prosecuting Attorney of Arkansas Roy E. Campbell has filed a damage suit 
: against a number of fire insurance companies and general agents, charging the 
defendant companies with being in an illegal agreement to regulate insurance 
rates and commissions paid to agents. He asks for conviction upon six specific 
days, from October 23 to 28, inclusive. 

—Samuel J. Johnson, who has represented the Phenix in Minnesota, has been 
appointed State agent for the Northwest, succeeding Otto E. Greely. He will be 
assisted by Special Agent Charles G. seadell. W. C. Cree, special agent in 
North Dakota, will take entire charge of the work in Manitoba and the East, 
J. W. G. Pate continuing as supervisor in Alberta and the West. A. Skowrup 
becomes State agent for South Dakota. Special Agents Earl W. Thomas and 
Paul A. Schmuck will continue the work in Texas. 

Insurance Commissioner Basford of South Dakota, in his annual report to 
the legislature, recommends the repeal of the State law requiring insurance com- 
panies transacting business in the State to publish annual statements in a number 
of State papers. The Commissioner cautions the members in regard to the 
proposition for changing the State standard policy form, and suggests care“ in 
the manner of such riders as may be placed in the new standard in case such 
should be adopted. One of the main reasons the companies desire a change in 
the form is to eliminate the valued policy provision. 





THE SOUTH. 


Provisions of Texas Resident Agents’ Law. 

Queries relating to the provisions of the Texas resident agents’ law 
were recently answered by an insurance lawyer; the questions were as 
follows: 

First.—Is it a violation of the law to have policies issued and coun- 
tersigned insuring property in Texas by an agent of a represented com- 
pany there and forwarding such by mail to a New York broker? 

Second.—Is it any violation of the Texas law for such agent to divide 
his commission with a New York broker? 

Third.—_What other laws are there bearing on the general subject of 
placing insurance at this end pertaining to the adjustment of losses, etc.? 

The questions were answered, respectively, as follows: It would not 
be a violation if the Texas agent received the full commission and re- 
ported the premiums for taxation. It would be a violation for a Texas 
agent to divide commissions with a non-resident, or with any unlicensed 
person. An adjuster is subject to a fine of from $500 to $1000 if he rep- 
resents a company not admitted, unless it be a company carrying in- 
surance under sworn statement by the insured that he was unable to 
procure a sufficient amount of insurance in companies admitted to the 


State. 








Municipal Taxation in Alabama. 
[From OuR OWN CORRESPONDENT.] 


Frank N. Julian, ex-officio Insurance Commissioner of Alabama, and 
Deputy Insurance Commissioner A. C. Sexton are petitioning city coun- 
cils of Alabama for a reduction of insurance licenses throughout the 
State. Advices recently received from Samson, showing that the in- 
surance license fee there had been reduced from $20 per year to $5 per 
year, have reinspired the Department, with the result that it is more 
active than ever in trying to secure a change from the present condi- 
tions. One town, however, has doubled the life insurance license fee, 
and added $5 to the fire license fee. Specifically, the Department is 
aiming to have all licenses put on a percentage basis. The claim is ad- 
vanced by the insurance officials that the licenses in this State are 
almost prohibitive, and because of the fact that they are trying to 
adjust matters so that the little insurance companies may be upon an 
equal footing with the larger ones. The officials think that a number of 
companies do not enter Alabama because of the great amount of money 
which they have to deposit before they can proceed to business. It 
is officially given out that the legislature of 1911 will be exhorted to 
change the conditions. 

The commercial bodies of the State are calling for more industries and 
more business, and the insurance officials are trying to attract more in- 
surance companies. Both will come, they say, if licenses are put on 
the percentage basis, and not on a flat-rate basis. 

Commissioner Julian has been campaigning for some time with the end 
in view of bringing about the establishment in the South of more 
Southern companies. GOLDEN Rop. 

Montgomery, December 19. 





New Orleans Notations. 
[From OUR OWN CORRESPONDENT. ] 

Not a little interest attaches to the controversy which has arisen be- 
tween the steamship agents at this city and the board of port commis- 
sioners which has jurisdiction over the public wharves, as a result of 
the latter’s instructions to supply fire-fighting apparatus for freight on 
the docks. Some time ago the dock board, in its effort to afford every 
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the agents to supply apparatus for the protection of the freight. Some 
of the agents immediately complied, but a number wrote the board that 
to comply with the request would mean that they in a measure assumed 
partial responsibility for the efficiency and sufficiency of the fire protec- 
tion on the docks. The board took the position that it was at no time 
liable for freight on the wharf; that its obligation in the matter of fire 
protection ceased after it had provided adequate protection for the 
wharves themselves. Necessarily the controversy has attracted the at- 
tention of insurance circles and developments are being watched with 
interest. The dock board has referred the question to its attorney for 
an opinion. 

That part of the New Orleans Railway and Light Company’s $6,000,000 
insurance which expired this month is being renewed with the various 
companies represented here at standard rates. Nearly everybody worth 
while is getting a part of the business. 

Eighteen suits for various amounts have been filed by the Morris Mc- 
Graw Woodenware Company, in liquidation, against the insurance: com- 
panies holding policies on its building and stock which were destroyed 
by fire in April of last year. 

The steamship ‘‘Alexandria,’’ with 11,000 bales of cotton for Havre, is 
on fire at this port. The flames were discovered in hatch No. 3 yesterday 
and the cargo is still burning. Steam is being pumped into the hold to 
smother the conflagration. 


New Orleans, December 19. MAGNOLIA. 





—The Commerce of Albany will enter Maryland in 1909. 

—tThe city attorney of Charleston, S. C., has ruled that the plan of the city 
councilmen to force companies to reduce rates there under penalty of cancéllation 
of licenses is unconstitutional. 

—A movement is on foot among the city authorities at Baltimore for the 
city to carry its own insurance. The municipality pays about $10,000 in pre- 
miums annually for the insurance of public buildings. 

—W. H. Ayres, stamping clerk for the South-Eastern Underwriters Association 
at Charleston, S. C., has resigned to become special agent of the Milwaukee 
Mechanics in Southern territory, with headquarters in Atlanta. 

—H. D. Richardson, general agent at New Orleans for the Queen City Fire of 
Sioux Falls, announces that the company will retire from Louisiana at the close 
of the present year. It is also reported that the Queen City will also retire from 
Mississippi. " 

—The 1908 transactions of the Dixie Fire of Greensboro, N. C., have been 
satisfactory to the officers of the company thus far, and unless some unusually 
heavy losses are sustained during the remainder of this month the company will 
make an excellent financial statement at the end of the year. The company 
operates in some thirty States, and has gained an enviable reputation throughout 
the country since it commenced business in 1906. 

—The Austin Fire and the Commonwealth Fire of Austin, Tex., have pre- 
sented amendments to their charters to the Texas Insurance Department, to 
change their place of domicile to a point just outside the city limits of Austin. 
By so doing the companies will escape the heavy municipal tax on their securities. 
The Southern National of Austin has for some time past had its offices outside 
of the corporate limits in a building owned by the company. 

—The new general agency firm of Cochran, Thomas & Co. at Dallas, Tex., 
which succeeds Smith & Cochran, has a trio of members who should be successful 
in maintaining and enlarging the excellent business accumulated by the old firm. 
J. W. Cochran, of the old firm of Smith & Cochran, is the senior member, and 
John M. Thomas, State agent and adjuster for the Phenix of Brooklyn for many 
years, and Sam O. Smith, Jr., for the last three years executive special for 
Smith & Cochran, and previously identified with Scruggs & Smith, are the other 
members. They make a strong combination and will doubtless attract a goodly 
share of business for their companies, the list of which includes some of the most 
popular institutions in the country. 





THE PACIFIC COAST. 





Assessment by Receiver of Pacific Fire. 
[From OUR OWN CORRESPONDENT. ] 


Fred H. Lysons, receiver of the Pacific Fire Insurance Company of 
Seattle, a defunct mutual, has sent to the policyholders of that company 
notice of assessment, which was ordered by the court, and Mr. Lysons 
states that if all the assessments are paid it will bring in from $65,000 
to $75,000. He also states that he has assessed for five times the annual 
premium. This company issued a New York standard form policy and 
charged level premium, but being organized under the mutual laws, the 
receiver stands on the law and the last clause of the printed portion of 
the standard form, which relates to the class of company issuing the 
policy. This company also wrote surplus business in San Francisco, and 
the receiver states that the San Francisco part of the assessment will 
run to about $7000. Some of the assessments of different firms total as 
high as $600. WASHINGTON. 

Seattle, December 17. 





. 


—A verdict has recently been rendered by Judge Wells of Welland, Ont., 
Canada, awarding the Methodist Church the sum of $12,563 against the town for 
damage by fire when a road roller broke the gas main, thereby setting the 
church on fire. - 
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MISCELLANEOUS FIRE NEWS. 


Beautiful Centennial Policy Form. 


The North British and Mercantile of London has sent to its agents 
one of the most beautiful policy forms ever issued by an insurance com- 
pany. The policy is in celebration of its hundredth anniversary and is 
printed in four colors—red, blue, purple and gold. When folded, the 
policy shows the official seal of the North British in red, blue and gold, 
surmounted by the figures 1809-1909 in blue; the name of the company 
being printed in gold, with illuminated initial letters in red. The head- 
ing of the policy is in an elaborate design, the scroll and crest being in 
gold, as is also the company’s name. Across the face of the coat of arms 
is the inscription in gold ‘“‘Centennial Anniversary,’ surmounted by the 
figures 1809-1909 in white. This policy will be used to the exclusion of 
all others during the coming year. It is a work of art, and United 
States Manager EB. G. Richards is receiving the warm congratulations of 
the company’s agents and policyholders upon the beautiful reminder of 
the one hundredth birthday of the North British and Mercantile. 





Fire Insurance Stock Quotations. 








NaME oF CoMPANY. Book NAME oF CoMPANY. 
Value, 
New York City. Par Jan. 1, Newark, N. J. Par 
Value. 1908. Asked. Value. Bid. Asked. 
City of New York. ..100 179 255 | American .......... 5 500 625 
Continental ........ 100 850 1520] Firemens .......... 50 365 885 
Commonwealth ..... 100 282 240 | Newark Fire ....... 5 210 220 
Empire City ....... 100 158 125 
Fidelity Fire ....... 100 180 260| New Orleans, La. 
German Alliance. ...100 186 190 | Hibernia ..........: 100 150 200 
German-American ..100 394 490 | Lafayette .......... 100 200 Sai 
Germania .......... 50 194 255 | Mechs. and Traders..100 127 ‘ini 
Glens Falis ......... 10 1110 1510% | Southern .......... 100 80 112 
Globe and Rutgers. .100 375 SO0 4 SU Fs Haass he 100 125 aan 
Hanover > co <ssvces's 50 185 150 | Teutonia .......... 100 115 135 
HOMe: owas cedeeewes 100 323 450 P 
N@SSG@ 0.6 .0245555% 50 126 160 Memphis, Tenn. 
NisGiite oi ssisiaciee 50 205 275 | Bluff city .......... 100 99 100 
North River........ 25 165 Re ere ee 100 100 102 
| Se ee ea 25 195 100 | Hernando ......... 100 105 108 
Peter Cooper ....... 20 141 113% | Phenix F. and M...100 99 100 
if ee ae 50 156 300 : 
Stuyvesant ........ 25 132 125 St. Louis, Mo. 
United States ...... 25 115 86% | American Central...100 175 176% 
Westchester ........ 10 402 451 : 
Williamsburgh City.. 50 282 450] Hartford, Conn. 
‘ A PGR a RRA ae vse 100 800 reoe 
Philadelphia, Pa. Connecticut ........100 270 300 
AMMGNEE 2... s5 ace 10 “12 .-- | Hartford Fire ...... 100 498 510 
County Fire ....... 100 =*180 --- | National Fire ...... 100 250 eA 
Delaware ...<...4+ 10 *23 --- | Phoenix Fire ....... 100 214 220 
Fire Association..... 50 *815% 
ne Piece RTA es 25 *493%4 St. Paul, Minn. 
SRE rds a ee ale-< 100 *291 
tas a ce ec a *99 St. —_ F. and M..100 200 
Ins. Co. of State of Richmond, Va. 
{ore 50 *16 Virginia F. and M.. 25 54 57 
prise steeeeeeee 50 135 Virginia State ...... 25 35 rie 
umbermens ....... 25 *60% 
Mechatmies 5.055008 25 *424 Columbus, Ga. 
Pennsylvania ...... 100 = *375 Georgia Home ..... 100 144 8 145 
eNO aiiiise'ss'sis 50 *71Y% 
Spring Garden...... 50 4=*79% Charleston, S. C. 
sane AS REY ET 20 be). er Equitable Fire ..... 50 46 48 
United Firemens.... 10 FENG ends BNR eevee: 
* Latest sale. 





—The Walla Walla Fire will remove its head office from Walla Walla to 
Seattle January 1. 


—The Norwich Union Fire has applied for admission to California. The com- 
pany will do business in that State without an earthquake clause in its policies. 


—The San Francisco Insurance Brokers Exchange has elected the following- 
named officers: President, R. G. Gueyette; vice-presidents, Jeremiah Deasy, 
Charles C. Nichols; secretary and treasurer, A. H. Merrill. 


—Robert W. Neal, publisher of The Pacific Underwriter, has announced him- 
self as a candidate for the California Insurance Commissionership, to succeed 
Myron E. Wolf, on the expiration of the latter’s term in April, 1910. 


—It is announced that the English insurance companies have agreed to settle 
all claims arising from the Jamaica earthquake and conflagration of January 14, 
1907, on a basis of eighty-five per cent without adjustment and including costs. 


—Of the 3338 buildings owned by the United States in the Panama Canal 
zone not one cent of insurance is carried. The Government has spent over ten 
million dollars in buildings, which amount takes no account of the value of the 
buildings bought from France, both in the canal zone and the Republic of 
Panama. 


—The Insurarice Report’s Underwriters Hand Book of Mountain Field, for 
1908-1909, presents a list of companies doing business in Colorado, New Mexico 
and Wyoming, with the names and locations of their agents, a revised list of 
managers, general agents and field men for fire insurance companies, and their 
territory and headquarters. 


—Frank W. Anthony, with offices at 612 Temple Bar building, Brooklyn, 


N. Y., who has been connected with various questionable insurance institutions, 
is reported to be offering policies of the following-named companies: New 
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State Fire, South McAlester, Okla.; Western Fire and Marine, South McAlester, 
Okla.; Oriental Mutual Fire, Johnstown, Pa., and the Safety Mutual Fire of 
Lebanon, Pa. 

—Whether waiver by an agent of written proof of loss is binding on a fire 
company was decided by the Supreme Court recently in the case of the North 
British and Mercantile vs. F. C. and Delpha Smith. The latter were policy- 
holders and sustained a loss, notifying the local agent and asking if they should 
file written notice with the company. It is alleged that the agent said it was 
unnecessary. The company refused to pay; the Supreme Court deciding in favor 
of the insured. 

—A commission composed of Insurance Commissioner E. Myron Wolf, Joseph 
Kirk, representing the San Francisco Board of Trade; E. R. Lilienthal, Mer 
chants Exchange; Allen Wright, Merchants Association; F. W. Sicklen, Cham- 
ber of Commerce; Percy T. Morgan, San Francisco Clearing House; W. J. Dut- 
ton, representating the Board of Fire Underwriters, and Judge F. A. Cutter, 
representing Governor Gillett, is now at work upon the draft of a new form of 
fire insurance policy for presentation at the forthcoming session of the California 
Legislature. 








THE REDUCTION OF FIRE HAZARDS. 


FIRE PROTECTION HARDWARE. 


Importance of Equipping Fire Doors with Best Hardware— 
Only Approved Fixtures Should be Used. 

The standard building, from the standpoint of rating for fire insurance, 
is required to have all wall openings properly protected, and one of the 
best methods of protecting such openings is by the use of standard tin- 
clad doors which operate automatically. 

These doors are required to be built in accordance with the specifica- 
tions prescribed by the National Board of Fire Underwriters, as recom- 
mended by the National Fire Protection Association. 

Such doors may be made to slide horizontally or vertically, or may be 
made to swing on hinges. Provision is also made for trap doors, etc. 

After the doors are properly constructed it is essential that the hard- 
ware to be used in conjunction with the doors shall be thoroughly 
adapted to this use and of the best quality. The Underwriters Labora- 
tories of Chicago inspect the hardware made by various manufacturers 
and attach labels to approved goods reading as follows: ‘Underwriters 
Laboratories—Inspected Hardware.” 

Hardware necessary for fire doors arranged to close automatically in 
case of fire, and which is approved by the Underwriters Laboratories, is 
made by James Peters & Sons of Philadelphia, Pa. They prepare regu- 
lar sets of fire-door hardware with automatic fixtures which comprise all 
the articles necessary to hang a fire door properly, so that in case of an 
emergency it will close and thus cut off communication between the 
room in which a fire has started and that adjoining. 

One set of automatic fixtures is arranged so that one fusible link is 
located in the center of the door opening, near the top, while another is 
above the opening and near the ceiling. The fusing of either link will 
release the weight and allow the door to close. 

Another set, designed for a smaller opening, is provided with one 
fusible link, which projects out into the door opening. 

The sets of hardware referred to comprise track, with bolts and 
washers, hangers for openings, binders with bolts and washers, stay 
rolls with bolts and washers, strips, wedges, flush and rim pulls, bumpers, 
wheels, weights, links, cord, etc. As door openings vary very much 
in dimensions, it is necessary when ordering approved hardware to 
specify the width of the opening and the thickness of the walls in each 
case, in order to secure supplies adapted to the particular requirements. 
The hangers used are roller bushed and are designed especially for use 
on fire doors. The hangers, stay rolls, etc., are made to conform to the 
regulations of the National Board of Fire Underwriters. In cases where 
doors sliding horizontally cannot be used, but where the ceiling is at 
least twice the height of the doorway, the vertical automatic fire door 
can be used. In some cases also it is desirable to have swinging doors, 
and by the use of a new device such doors can be made to close auto- 
matically in case of fire. This device can be applied to double-hinged 
doors, and has been approved by the underwriters. It is claimed that it 
is very simple; that there are no springs to get out of order, the action 
of wheels and arms being controlled by weights and being positive in 
all cases; that the device is in no way connected to the door, it being 
possible to open and shut the doors at will, and yet, when the fusible 
link is released by fire, the door will close. An ingenious device pro- 
vides for the closing and latching of double doors. Automatic appliances 
are also made for use in connection with trap doors and windows. 

The proprietors of buildings used for mercantile and manufacturing 
purposes will find it to their interest to see that all openings are prop- 
erly protected by automatic doors, etc., which tend to confine a fire to 
the compartment in which it originates. 
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An Effective Method of Fire Prevention. 


In The Norwich Union (Fire) Magazine, F. C. Staniford, special agent 
for the Pacific Coast department, has an article, in the course of which 
he said: 


Perhaps the most effective method ever devised for fire prevention was that 
employed by the citizens in some of the mining and cattle towns on the frontier 
of the Territory of Arizona in the early days of its settlement. i 

While excuses were found for certain types of lawlessness, these pioneers of 
advancing civilization refused to believe that fire could start without human 
assistance or almost criminal carelessness, and, as many of these places suffered 
seriously from conflagrations which sometimes destroyed an entire some com- 
mittees were appointed to seek effective means to reduce the chances of urther 


Oss. . . . * 
‘ood being practically the only obtainable material for building and fuel, with 
cane and sont oil Sar lights, aa physical hazard, particularly in gulch towns 
where congestion was unavoidable, was very great. : ‘ 

In many places protection in the nature of water pressure, with’ pipes, hy- 
drants a | ose, was impossible, and chemical fire extinguishers being at that 
time unknown, the committee was forced to attack the problem through the indi- 
vidual owner or occupant of a building, which it proceeded to do by posting a 
notice reading something like this: 

“NoTIceE. 


“We, the committee of public safety of Goldpan, have investigated the cause of 
the recent fires, and have decided that they must stop, and this is to notify all 
citizens of this camp that 

“We Witt Hance THE Man 1n WuHose Prace THE Next Fire Starts.” 

The success of the plan was immediate and lasting. Every owner and occu- 
pant of property at once became a fire prevention committee of one. He was told 
what to do and did it. The town was cleaned up, and each one vied with his 
neighbor in the care of his property. Fire prevention became a science in so 
far as care and attention to physical conditions under local surroundings was 
possible. : 

Dependence upon fire put-out-sion had no place as a breeder of carelessness, 
nor did the lack of it lend courage to Mr. Burnoutski. 

“We will hang the man in whose place the next fire starts. 

A dozen tack-point words, full of startling possibilities, changed the mental 
attitude of the inhabitants, — ye moral hazard to zero and preserved the 

hysical aspect of the town for years after. — é 
, Though uae and somewhat brutal, as judged by standards erected in the 
more refined communities, the locality, times and necessity demanded it, and the 


net results of this system of fire prevention have not been approached through ~ 


fireproof construction nor modern scientific fire protection. 
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Coupon Policies. 


M. W. Waite, Deputy Insurance Commissioner of Wisconsin, has sub- 
mitted a report criticising the issuance of coupon or limited policies. In 


the report he says: 

As I have heretofore told you that it seemed impossible for any com- 
pany to give bona fide protection for either sickness or accident for one 
or two dollars a year, I am also inclined to believe that such policies 
cannot be sold without misrepresentation; but I am unable to find any 
Wisconsin law that will prevent their issue. Certainly such a cheap 
class of insurance is detrimental to all companies trying to pursue an 
honorable business, and a ruling by this Department demanding all ac- 
cident insurance companies to cease issuing these cheap “Limited Con- 
tracts’? would be for the benefit of the general public. 

In a letter to the editor of THE SPECTATOR, Mr. Waite elaborates on 
the subject by saying: 

I am surprised to learn that several companies of good standing and 
character should venture into such a class of ‘‘cheap” insurance. The 
majority of the people obtaining accident insurance (of any kind) sel- 
dom read their policies, but believe they are protected against all kinds 
of hazards, when, as a matter of fact, under these “special,’”’ ‘‘coupon”’ 
or “‘limited’’ policies they have very little protection. 

Again, the general public naturally suppose that all accident insur- 
ance companies are about of.the same nature, and the result is that 
the people are led to believe that all accident insurance is a fake, to the 
injury of companies endeavoring to transact an honorable business. And 
while I have no ill feeling or desire to do any injustice to any of the 
companies that write these “‘cheap” accident contracts, considering the 
harm that such policies are doing, I am inclined to believe it advisable 
to adopt some means—and, if, necessary, a legislative measure—to pre- 
vent their issue or sale. 





Standard Provisions Favored. 


Representatives of the casualty companies, who appeared last week 
at Chicago before the committee on laws and legislation of the National 
Convention of Insurance Commissioners, failed to convince the officials 
that some standard form of accident policy would not be desirable. 
After much discussion the Commissioners announced that they would 
recommend bills in the several State legislatures, requiring standard 
conditions. It is the general belief that the companies will vigorously 
oppose these measures. 





—The term “Midland” sounds good to organizers of new companies. At least 
four companies of that name have been started in the last twelve months. The 
latest is the Midland Casualty of Chicago, with offices in the Fort Dearborn 
building. It proposes to have a capital of $400,000 and surplus of $125,000. 
The promoters are H. C. Pegram and O. S. Edwards, both active life insurance 
then, 
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Workmen’s Compensation Act. 
[To THE EDITOR OF THE SPECTATOR. ] 


It is stated that there is a prospect of a bill being introduced in the 
Massachusetts Legislature which, if it becomes a law, will practically 
put in force the same provisions as are embodied in the workmen’s com- 
pensation act in force in the British Isles. 

It seems to be current opinion that such an enactment would be of 
great advantage to liability insurance companies. It is curious why there 
should be this belief, as up to the present day it can be truthfully said 
that no liability insurance company has derived any benefit from any 
workmen’s compensation act. In the British Isles the liability insur- 
ance companies have lost so much money that it will be years before 
there is any possibility of their recouping their losses. Three or four 


companies have passed out of existence—the Scottish Employers, Lanca-. 


shire and Yorkshire, the Accident Company and the Law-Accident—and 
their disappearance without doubt was due to the workmen’s compensa- 
tion business which they transacted. : 

If we turn to Canada and study the figures of the companies doing a 
large amount of liability business in the Dominion, the results follow- 
ing the introduction of workmen’s compensation acts there are not en- 
couraging. Further, the results to insurance companies in Holland and 
Belgium, where workmen’s compensation acts are in force, are any- 
thing but good. ¥ 

It would appear, upon consideration, that there is no reason to believe 
that the number of suits will be reduced; and even if they should be 
reduced, they would be more than replaced by the number of permanent 
cases which would rest on the books of the insurance companies; and 
it is the under-estimating of the value of the permanent cases in which 
weekly payments have to be made that has caused the liability insur- 
ance companies to lose so much money in the past, and will probably 
cause them to lose money again in the future, as history usually repeats 
itself. 

Why it should be supposed that the passing of a workmen’s compensa- 
tion act would do away with the activity of shyster lawyers and am- 
bulance-chasers in employers’ liability cases is certainly not apparent 
on the surface of things. 

Then there is the further idea that the premium income of the liabil- 
ity insurance companies will be very much increased. This has not 
always followed, because the premium rates have to be so high and em- 
ployers of labor, not being used to pay such rates, prefer to run their 
own risk. This especially applies to large businesses, and if conditions 
are only properly considered, it will be seen that this must be so. There 
are in England, at the present time, very many trade associations which 
carry their own risk without the intervention of a liability insurance 
company. ‘ 

Of course, it is not the province of an insurance company to attempt 
in the slightest to influence legislation between employers and em- 
ployees in any way. They are merely clearing houses to collect pre- 
miums, distribute losses and pay expenses, with the hope (often vain) 
that some little money will be left behind for profit. The probabilities 
are, however, that the date of the going into force of the first work- 
men’s compensation act in any State of the United States will be recog- 
nized in the future by liability insurance companies as a sorrowful day. 

New York, Dec. 22. CAUTION. 





Rittenhouse Imposes a Penalty. 


An imposing document has been issued by Insurance Commissioner 
Rittenhouse of Colorado relative to the matter of the United States 
Fidelity and Guaranty Company of Baltimore. In it he notes that the 
company took exception to the conclusions of the examiner in his report 
and to those of the Commissioner in his notice to the company, and says: 
“It is, however, upon the facts and their relation to the law, and not 
upon the conclusions of the examiner or others, that the Commissioner 
will act in this case.” He concludes that a long suspension, or even a 
revocation of authority for its violation of the Colorado law, was justi- 
fied, but inasmuch as the company claims that it has already been se- 
verely punished by the publishing of the charges and has assured the 
Commissioner that such improper practices as may have existed were in 
direct conflict with the instructions of the president, and that an es- 
pecial effort will be made to remove any cause for complaint in the 
future, a nominal suspension of authority is sufficient. Consequently the 
certificates of authority of the company and its agents in the State are 
suspended for the ten days beginning with December 16 and ending 
with the 25th. It will be observed that these ten days include a Sunday 
and a holiday, so that the agents have a vacation of eight working days. 


And all this is the result of that new departure in insurance super-_ 


vision known as a special survey by —— 
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Risks Covered by Automobile Policies. 
The general classes of risks assumed by various companies under their respective policies covering automobiles are indicated by the following table: 
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é Liability | Liability | Injuries to . 
Fire Self- : pee Trans- for for Loss of | Occupants Valued | Automatic 
Name anp Location oF Company. (External | ignition. | Explosion. | Lightning. | portation | Collision. | Property | Life or etd Theft. Policy. | Reinstate- 
Causes). Risks. Damage. | Personal ment. 
Injury. = 
soning and Foreign ssc ages reaps pe spate 
‘ Yes Yes Yes Yes Yes *Yes eae ace vixen Yes es Yes 
Columba Jr a! he ere Yes Yes Yes Yes Yes Yes Yes eae seas Yes Yes Yes 
litan, New ork... Bras es Yes ania ‘aa Yes ar eaee ree: mae ima’ Yes - No 
ee on eee Dame, Yes Yes Yes Yes *Yes pee cans Sala Yes Yes Yes 
Firemans F Fund, y PS SR Yes Yes Yes Yes Yes Yes Yes eer ngs Yes Yes Yes 
Home, New York.. | Yes Yes Yes Yes Yes Re RF Gtk ues Yes eas nine 
Insurance Co. of North ‘America, Philadelphia . Yes Yes ° Yes Yes Yes Yes Yes baa aie Yes pape Yes 
Hovde, , pee on Eng.. ; Yes Yes Yes Yes Yes tYes Yes AS ae sarees Yes “Yes Yes 
United ‘States ‘Linde "New York. . Yes Yes Yes Yes Yes Yes aaeak hes Yes Yes Yes 
o—, peesray com ong NS Bee eat *Yes *Yes Yes ps 
ity, R a eee wees Yes 
pment or Fidelity, seepalir, Vt Ime Yes 
Employers Indemnity, Philadelphia aye *Yes Yes 
Employers Liability, ion as aie ae Yes ees ns is teed sai 
eneral Accident, F. and L., Yes Yes Yes *Yes *Yes Yes Yes 
London Guarantee and Accident, London. . aaa *Yes Yes waka hewe mane’ Sia 
Maryland Casualty, Baltimore. . Seg Ree *Yes Yes oR TE 
Ocean Accident and Guarantee, London. pamcave *Yes *Yes Yes . Yes 
Pacific Coast Casualty, San Francisco. . ‘is : Yes . 
Peoples Surety, New York. .... OAS SA Ree ce ives Yes aie 
S Accident, Detroit. . Pate wes aunt Yes Yes Yes 
Travelers Indemnity, Hartford..........0...+. Yes iain oa 
Travelers Insurance Co Hartford............ aot Yes 









































* Issues additional insurance covering this hazard in connection with regular policies on automobiles. + Various collision contingencies insured under different forms. 





The Claimant’s Physician. 


In the Pandects of Justinian, where various titles are arranged re- 
ferring to crimes, physical deformities, and questions of legitimacy, 
courts were instructed to form their opinions exclusively upon the au- 
thority of the most learned Hippocrates.”’ 

After one has listened to the perverted testimony of certain members 
of the medical profession who take the witness stand in behalf of a 
claimant in a suit for damages against a corporation, he feels that 
Justinian would be just if he issued such a decree to-day, making it 
applicable to personal injuries received in accidents, substituting Gross, 
Pepper, Agnew, or some other such authority in the place of Hip- 
pocrates. 

There are shysters in the legal profession, but worse in the medical. 
The payment of exaggerated bills to the claimant’s doctor to secure his 
aid in effecting a settlement has contributed largely to the cause of 
shyster practices on their part. It has encouraged a cupidity to such 
an extent as was heretofore unsuspected. 

The physician is a very important factor in the adjustment of some 
liability cases. Not only does he know more about the claimant’s con- 
dition, but also his relation brings him into such contact with his pa- 
tient that his advice regarding settlement is often accepted and some- 
times solicited. 

Injured persons would do well, however, to beware of the physician 
who voluntarily, and apparently with some anxiety, recommends a cer- 
tain lawyer to handle the case. The chances are sure he is an agent 
of such attorney. 

When an adjuster has difficulty, either as to getting in touch with 
the injured person, or, if dealing with the injured person, in getting 
him to be reasonable, it is well to sound his doctor along the lines of 
assisting in the adjustment. If the injured person is impecunious, the 
physician will not be averse to having his bill guaranteed. But be 
sure to give him to understand his bill shall not exceed what it would 
be were he expecting the claimant to pay it himself. Overpayment to 
doctors has caused a railway company in a nearby city to cease pay- 
ment of doctor bills entirely, with heavy loss to the company and the 
creation of many additional ambulance-chaser agents. The archives of 
this railway company would reveal things regarding some of these 
physicians that would cause certain patients to open their eyes. 

The writer recalls answering the telephone one day, when a doctor 
called up and stated he was attending a woman who had fallen from a 
car and had a floating kidney. He was her family physician. He stated 
he had not made known to her the seriousness of her condition and 
suggested that an adjustment be made as soon as possible. This man 
(if one could call him by that name) knew his bili was all right with 
the company for a much larger amount than his legitimate charges. 
This was an incident favorable to the corporation. 

When the medical shyster is in the employ of the claimant’s attorney 
he is, seemingly, more favorable toward the claimant. As a matter of 
fact, he is favorable to the ego, and no other. An extreme case along 

‘this line was that of a New York, East Side practitioner, who is said 
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to have purposely broken a little child’s leg to increase his emolu- 
ment. The child had been run over by a truck. 

There is one insurance company that has introduced a practice that 
can bring nothing but annoyance and expense upon itself. In certain 
places where they have no adjusters. they have arranged with local 
doctors to look into accidents and to attend to injured persons in their 
immediate locality, making a physical examination of them and en- 
deavoring to adjust cases for a figure as near their bill as possible. 
There will soon be certain medical men taking a post-graduate course 
along lines their profession never received within a college wall. 

The railway company above mentioned has found it was also unprofit- 
able to have adjusters getting intimate with medical men of the char- 
acter above stated. Sometimes adjusters lose control of claimants and 
claimants give their cases to lawyers. That company found these 
“sometimes” were getting expensively frequent and the adjusters were 
dismissed. With the refusal to pay claimant’s doctor bills and the dis- 
missal of these adjusters, there began a siege which well nigh sent the 
company into a receiver’s hands. 

The insurance company adjuster that is wise will refrain from getting 
too intimate with the claimant’s - physician.—Investigator. 





Discuss Liability Insurance. 


The Merchants and Manufacturers Association of Milwaukee has been 
discussing the proposed adoption of a plan of insurance against in- 
dustrial accidents. Professors John R. Cummins, Max Lorenz and W. W. 
Cook, of the University of Wisconsin, and J. D. Beck, Wisconsin com- 
missioner of labor and statistics, talked on the subject at a recent 
meeting. William Duff Haynie, general attorney for the Illinois Steel 
Company, which maintains a co-operative insurance plan, also spoke. 

According to Professor Cummins, the first step should be the creation 


of an insurance commission, composed of an actuary, a physician and a | 


lawyer; this commission to have the settlement of all questions arising 
in the establishment of the insurance. Both employer and employee 
would be required to contribute toward the payment of all claims, de- 
ficits to be supplied by the State. Estimates were submitted, showing 
that the average cost of liability insurance was three dollars a year for 
each man employed. Advocates of the proposed plan claim that this 
cost would be greatly reduced, and that the employees would get a larger 
share of the benefits. A committee will be appointed to investigate the 
subject and discuss it with labor leaders. 





Casualty Notes. 


—tThe Frankfort Marine, Accident and Plate Glass has decided to re- enter the _ 


plate glass field. 
—The Home Title Insurance Company of Brooklyn, N. Y.,. has declared a 
quarterly dividend of 214 per cent. 


—H. W. Hendricks has resigned as assistant superintendent of the plate glass- 


department of the Casualty Company of America to take charge of the plate 
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glass department of the Ocean Accident and Guarantee, which will be opened on 
January 1. 

—Frank M. Boyd has been appointed assistant secretary of the Indiana and 
Ohio Live Stock Insurance Company. 

—The Lumbermens Hospital Association has been organized at Astoria, Ore., 
to insure lumber mill employees against accidental injury. 

—Walter T. Dana, a member of the firm of Appleton & Dana, United States 
managers of the Employers Liability Assurance Corporation from 1899 to 1903, 
died Friday, December 11. 

—Olin M. Stanton, special agent of the North American Accident at Atlanta 
for the past two years, has been appointed district manager of the Standard 
Accident of Detroit. 

—R. B. Parker of New Orleans, general agent for the Standard Accident, 
committed suicide on Saturday last. He had for some time been despondent 
over business reverses. 

—The Royal Casualty and Surety Company of Canada has applied for incor- 
poration to transact a general accident, sickness, guarantee and accidental damage 
to personal property insurance. Cyrus F. Inches of St. John, N. B., is solicitor 
for the applicants. 

—tThe friends of the United States Casualty Company of New York have 
again to thank that company for a beautiful art calendar. Boileau’s picture of 
Margaret will easily outlive the year 1909, and President Edson S. Lott is again 
to be commended for his good taste and courtesy. 

—The enterprising firm E. E. Clapp & Co., managers of the accident and 
health department of the Fidelity and Casualty in New York, New Jersey, 
Massachusetts and Rhode Island, are sending to their friends a personal tele- 
phone list which is well gotten up and very useful. 

—From reports of the Department of Commerce and Labor and the Census 
Bureau, Wm. L. Wood of Detroit has compiled some interesting data concerning 

. burglaries and robberies. From his compilation it appears that in several cities 
the number of reported robberies exceeds the number of fires. 

—Manager Alfred Newell of the Columbian National Life at Atlanta won the 
midsummer contest of the company’s accident department. Mr. Newell received 
a substantial check in recognition of his success, but he turned it over to Joe 
Bowen, superintendent of the accident department, who, Mr. Newell says, did 
most of the work. 

—Potter, Fish & Ustie, Inc., of New York city, are pushing a special accident 
contract of the Travelers which costs $100 a year. The policies are for $60,000 
death indemnity under section A, $40,000 under section B, and $20,000 under 
section C. Other indemnities are on a proportionate scale. The business is 
solicited by mail. 

—Some time ago it became known that the Fidelity and Casualty would en- 
large its home office building in New York. Plans have now been filed pro- 
viding for a nineteen-story annex. The annex will front 51.6 feet in Liberty 
street and will have a depth of 54.2 feet. It will be of ornamental brick, with 
trimmings of terra cotta and adorned with tall pilasters flanking the center and 
extending from the ground to the roof. The addition is to cost $300,000. 


—The Vermont Legislature has before it a bill which provides that con- 
tributory negligence when slight as compared with that of the employer shall not 
be a bar to recovery, but damages shall be diminished by the jury in proportion 
to the amount of negligence attributed to the injured employee. The acceptance 
of a relief benefit indemnity by the employee shall not constitute a bar to an 
action to recover damages. 


—The recently-issued bulletin on accidents prepared by the Bureau of Labor at 
Washington shows that between 30,000 and 35,000 deaths, and 2,000,000 in- 
juries is the accident record of the United States during the past year. Accord- 
ing to the report of those employed in factories and workshops, the iron and 
steel trade is the most hazardous. Fatal accidents among electricians and electric 
linemen and coal miners are declared to be excessive, while railway trainmen 
were killed in the proportion of 7.46 deaths per one thousand employees. 

—E. G. Robinson, secretary of the International Association of Accident 
Underwriters, has issued a circular reporting the progress made since the con- 
vention last July. Copies of the taxation circular recommended for the enlight- 
enment of policyholders may be obtained from W. F. Moore, president of the 
New Amsterdam Casualty Company, New York. Companies are requested to’ 
furnish to Wm. De M. Hooper of the Hooper-Holmes Information Bureau, New 
York, monthly reports on automobile accidents, as this hazard is becoming more 
expensive to the companies each year. 

—-The leading English insurance companies will increase their rates on work- 
men’s compensation risks after January 1 from ten to twenty-five per cent. 
For some time the managers have been satisfied that rates are too low, and the 
advances will begin with the so-called “heavy risks.” Domestic servant and shop 
assistant rates will remain unaltered for the present, but will eventually be ad- 
vanced. The trades to be affected are: Builders, engineers, sawmillers, lead 
workers, potters, painters, stevedores, briquette makers, woodworkers, packing- 
case makers, professional foot-ballers, steam launderers and drivers of public 
motor vehicles. 


—The Review of Reviews, in an attempt to increase its circulation, is including 
a so-called $1000 accident policy as a free gift. If it had stated the exact condi- 
tions of the contract there could have been no criticism of its action, but it care- 
fully omits all reference to the terms of the insurance, and claims that it can be 
continued after one year “‘at fifty per cent discount from the regular price offered 
by the accident insurance companies.” We do not believe that any reputable 
company will stand for such misrepresentation of its coupon policies, and a 
magazine of the high standing of The Review of Reviews could certainly be 
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engaged in a better business. The coupon policies are good for what they cover, 
but comparatively few persons understand how extremely limited they are. i 

—At the ninth annual dinner of the National Civic lkederation, held at the 
Hotel Astor, New York, President-elect William H. Taft spoke in part as fol- 
lows regarding employers’ liability legislation: .“‘One of the questions I have in 
mind is an employers’ liability act. Another has to do with delays in the ad- 
ministration of justice, civil and criminal. These delays are one of the greatest 
dangers to the public. If by an employers’ liability act we would remove from 
the courts nine-tenths of those damage suits, the great number of which are re- 
sponsible in part for the overcrowding of our courts, we would not only help 
poor laboring men to quick recovery of needed money, but we would remove 
from the courts a great burden of litigation, so that they would not be clogged 
as they are now.” 

—The International Insurance Company of London, England, has issued what 
it terms a “private house” policy covering the four risks of fire, burglary, work- 
men’s compensation and glass, at.an inclusive rate of five shillings per cent on 
the total value of the contents. The “propertyowners’ indemnity” policy is an- 
other form issued by the same company. This policy provides compensation for 
injury to any person not in the employ of the assured, compensation for damage 
to property not belonging to the assured, and of damage to furniture or effects 
of tenants, law costs, and litigation expenses; also covering the assured’s liability 
in respect of personal injuries through accidents to workmen employed by con- 
tractors in repairing or renovating any properties insured. The minimum pre- 
mium is half a crown, and the other rates are relatively small. 





Surety Notes. 

—tThe Bankers Surety is on the bond of Cashier Hoogs of the Beverly (Mass.) 
Savings Bank, who is charged with misappropriating about $9000 of the bank’s 
funds. 

—The American Surety is on the bond of Fred H. Varney, cashier of the 
Somersworth (N. H.) National Bank, who is charged with the embezzlement of 
$85,000. His bond with the American is for $20,000. 

—The $1,125,000 judicial bond of Stephen O. Edwards as guardian of the 
person and estate of Caroline F. Lyon was written through the general agencies 
of the Fidelity and Deposit and the United States Fidelity and Guaranty at 
Providence, R. I. 

—The United States Attorney-General has revoked the authority of the 
Metropolitan Surety Company of New York to act as surety on bonds running 
to the United States Government, and has required that the principals on all such 
bonds furnish additional security. 

—Officials of Erie county, New York, will have to pay advanced rates for 
bonds after January 1. In some cases the advance amounts to 300 per cent. 
The companies are standing together for the increase, and it is expected that 
many officials will seek persona! surety. 

—L. G. Brian, Nebraska State Treasurer, has made a recommendation to the 
legislature, in which he asks that banks in which State funds are deposited be 
allowed to deposit securities with the State against such deposits. This pro- 
posal is of special interest to the Lion Bonding Company, which has consider- 
able of this class of business. 

—lInsurance Commissioner Bedford of South Dakota has made a number of 
recommendations to the legislature, among which is one for the repeal of the law 
requiring bond companies to make a deposit of $20,000 with the State. The 
Commissioner holds that such sum is inadequate for any protection to patrons, 
and compels the companies to scatter their securities without any benefit to any- 
one. 





TOO LATE FOR CLASSIFICATION. 


Valuations of Securities for Annual Statements. 


Superintendent of Insurance Otto Kelsey of New York has mailed to 
each insurance corporation transacting business in that State a letter 
advising that the New York Department would issue and distribute, on 
or before January 15, 1909, a pamphlet showing the market value as of 
December 31, 1908, as ascertained by the expert employed by the New 
York and Massachusetts Departments, of all stocks and bonds owned, 
or held as collaterals for loans, by any insurance company. This pam- 
phlet will carry the values of some 7500 different securities owned by 
the various insurance corporations, and probably seventy-five per cent 
of this number are unlisted securities. 

The greatest care has been taken to obtain the most reliable data re- 
garding the non-listed securities before fixing a valuation on them, and 
the Insurance Department believes that the figures which will be car- 
ried in- the pamphlet are as accurate as it is possible to make them. 
The issuance of this pamphlet will aid companies in the preparation of 
their statements, and the Department will, through its bureau of audit, 
so prepare its annual reports for the next year as‘%to show uniformity in 
all valuations of security holdings of jnsurance corporations. Every 
statement of a company will be audited »y the Department on the basis 
of valuations carried in the pamphlet, resulting in a comparative show- 
ing of the financial condition of all companies upon a single standard. 
In the course of his letter the Superintendent says: 

“Companies will, as provided by the law of New York, file with the 
New York Department their annual statements in which the market 
value of the stocks and bonds has been determined by themselves. It 
is the intention of this Department, in order to secure uniform statis- 
tics, to publish in detail the Department’s valuation, as fixed by the 
expert, of each stock or bond, in addition to the company’s valuation, ex- 
cept where these valuations coincide throughout the schedule. This 
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notice is given in order that companies not intending to complete their 
statements before January 15 may have the Department’s valuations 
for reference.” 





Death of F. A. Burnham. 


On Wednesday morning, December 23, Frederick A. Burnham, formerly 
president of the Mutual Reserve Life Insurance Company, was found 
dead from gas poisoning in his home. His death was pronounced acci- 
dental by a doctor, who stated that gas was found to be escaping from 
a stove in the bath room adjoining Mr. Burnham’s bedroom. 

Tuesday night Mr. Burnham appeared to be in the best of spirits. He 
retired shortly before 11 o’clock. Shortly before 5 o’clock Wednesday 
morning Mrs. Burnham started to enter her husband’s room. As she 
opened the door she was overcome by the odor of gas. Her cries 
awakened the servants, and after the windows were opened Mr. Burn- 
ham was found dead. 

Less than a month ago the insurance company’s receivers brought 
suit against Mr. Burnham and others, to recover money which they were 
charged with having taken from the company to settle private litigation 
and pay commissions. ; 

The trial of Frederick A. Burnham on criminal charges was to have 
begun last spring, but several doctors presented statements that he was 
ill. Later there was another delay, due to an application by his lawyers 
for a change of venue. 

F. A. Burnham was born in Rhode Island in 1851, and received his 
early education in the Bacon Academy, at Colchester, Conn. He was 
graduated from Middletown College with honors, as valedictorian of his 
class. Then he took a course'in the Albany Law School and was ad- 
mitted to the bar in 1873. Upon beginning practice in this city, he 
made a specialty of insurance and commercial law. His connection with 
the Mutual Reserve dates from the time he was called upon by the late 
president, E. B. Harper, to assume the responsibility of the legal de- 
partment of the association. 





—A. L. McCrae of 159 La Salle street, Chicago, has received a letter from 
Insurance Superintendent Potter dated December 17, which reads as follows: 
“T am in receipt of your favor of 16th instant, containing necessary papers in 
the matter of your application for license under the surplus line law, together 
with check for $100, being the amount of license fee due this Department for the 
unexpired six months of the fiscal year. Upon examination, I find these papers 
in correct form, and license will issue you on the first day of January.” 








REPORTS OF FIRE INSURANCE COMPANIES. 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled “Reports of Fire Insurance 
Companies,” which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 





American Home Fire Insurance Company, Greenville, S. C. 


It is announced that Charles F. Hard, for many years general agent for the 
Continental in the Southern field, has resigned as of December 31 to become 
president of a new stock fire company to be known as the American Home Fire. 
The company will have a capital of $300,000 and a surplus of $150,000. Among 
those associated with Mr. Hard in the organization of the American Home are: 
E, A. Smythe, president of a number of cotton mills; Henry P. McGee, president 
of the City National Bank of Greenville, and J. I. Westervelt, president of the 
Brandon Cotton Mills. 


American Home Insurance Company, Seattle, Wash. 


_ The business of the Walla Walla Fire east of the Rocky Mountains will be re- 
insured in the American Home Insurance Company of Seattle, December 31. 

he new company has the same officers as the Walla Walla, except Chas. E. 
Horton of Seattle, manager of the Dexter Horton estate, who is vice-president, 
and Ole Granrud, vice-president of the Scandinavian Bank of Tacoma, who is 
second vice-president. Phe new trustees include D. H. Cox, State Senator-elect; 
J. D. Bassett, president of the First National Bank of Ritzville, also State 
+ mda and H. M. Gilbert, president First National Bank of Toppenish, 

ash. 

_The American Home will operate in practically all the States where the Walla 
Walla is now entered, and President Usilewer will continue to make his head- 
quarters in Chicago. 


Cosmopolitan Fire Insurance Company, New York, N. Y. 


It is stated that the Cosmopolitan Fire of New York has made an arrange- 
ment with the Royal Exchange of London whereby the latter will assume all of 
the Cosmopolitan’s outstanding liabilities as of December 31, 1908. 

fter the reinsurance the Cosmopolitan’s capital of $300,000 will remain in- 
tact and there will be a net surplus approximating $100,000. The company will 
cease writing business on Detentber 31 until its further course is determined at a 


meeting of the board of directors in January. It is understood that Vice-Presi- 

dent Loeb, one of the principal stockholders of the company, is relinquishing his 

one in the Cosmopolitan in order to confine his attention to his agency in 
icago. 
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Globe Fire Insurance Company, Regina, Canada. 


It is announced that the Globe Fire of Regina, Canada, has failed as a result 
of the conflagration at Fernie, B. C. 


Home Insurance Company of Greensboro, Greensboro, N. C. 


Announcement has been made of the consolidation of the Home of Greens- 
boro with the Southern Underwriters, the capital and assets being combined 
and the Southern Underwriters assuming all the liability of the Home. Plans 
are under way by which the capital of the Southern Underwriters will be in- 
creased up to $200,000 by the sale of $50,000 of additional stock at $110. 


Integrity Mutual Fire Insurance Company, Philadelphia, Pa. 


This company was incorporated under the laws of Sc abe ge April 16, 1908, 
It is reported to be seeking surplus line business in New York and New Jersey. 
The officers of the company are: President, H. J. Paul; secretary, Max Felten- 
stine. 


* Manufacturers Alliance for Inter-Insurance, Chicago, Hl. 


This is an inter-insurance organization which began business November 1, 
1905, and is operated by William and Royal M. Williamson, who are also attor- 
neys and managers of the Indemnity Exchange, Lumbermens, and Lumber- 
workers Alliance and the Sprinklered Risk Undarueliera It appears that the 
association suffered two heavy losses recently which made it necessary to levy an 
assessment upon the members, consequently a communication was addressed to 
them advising of the losses under policies for $10,000 and $15,009, carried by 
two large manufacturing concerns, one at Salem, Ohio, and the other at Jeffer- 
sonville, Ind.; the aggregate loss sustained being $22,500. The following state- 
ment was issued recently covering transactions up to the time of, but not in- 
cluding, these losses: remiums, $116,654; allowances under policies issued, 
$29,151; refunds under terminated policies, $23,058; losses incurred, $33,934; 
management expenses, $17,446; unexpended portion of premium deposits, $13,007. 


National Brewers Insurance Company, Chicago, III. 


The stockholders of the National Brewers of Chicago have paid in $100,000 
additional capital and $50,000 additional surplus. This makes the company’s 
paid-up capital $200,000. 


New State Fire Insurance Company, Oklahoma. 


Western Fire and Marine Insurance Company, Oklahoma. 


Attorney-General West of Oklahoma has directed Insurance Commissioner T. 
J. McComb of Oklahoma to petition the Postmaster-General of the United States 
for an order denying the use of the mails to the New State Fire and the Western 
Fire and Marine, which companies are charged with conducting operations in 
Oklahoma without a license from the Insurance Commissioner. 


Northern (‘‘Le Nord’’) Insurance Company, Paris, France. 


This company, which transacts a surplus line business in this country through 
Starkweather & Shepley, Providence, New York and Chicago, has issued its 
financial statement as of December 31, 1907. The exhibit shows the company’s 
condition as follows: 


Assets, DECEMBER 31, 1907. Liasi.itizs, DeceMBER 31, 1907. 


Stockholders’ notes ....... $300,000 | Net losses unpaid huh ata es $42,895 
Real estate owned ........ 583,072 | Reserve for risks in force.. 194,185 
Bonds and stocks owned.... 384,854 | Reserve fund for emnloyees. 81,983, 
Mortgage loans ............ 58,000 | Reinsurance due .......... 28,034 
Cash in bank and office..... 197,056 | Sundry creditors ......... 246,617 
Premiums in course of col- —_—_—__—_- 
IGGREGE x cst cacecennaeseas 189,653 Total liabilities (except 
Reinsurance due from other GRUNER cw cesetwmaeee bc $593,714 
COMMBMIGAE. |. sce Snie acins s 4,548 | Capital ($100,000 paid in). 400,000 
Furniture and fixtures...... 1,861 | Profit balance and reserves. 725,330 . 
Total assets ......... $1,719,044 WOR. 6 cides $1,719,044 





Business for 1907: Net premiums, $905,463; losses paid, $356,756. 


Ohio German Fire Insurance Company, Toledo, Ohio. 

The trustees appointed by the court to liquidate the affairs of the Ohio German 
Fire found that the title to the $104,000 deposit with the Citizens Savings Bank of 
Napoleon, Ohio, was unquestioned, and were given a certificate of deposit for the 
amount. 


Ontario Fire Insurance Company, Toronto, Ont., Canada. 


The Ontario Fire is one of three Canadian companies guaranteeing the policies 
of the Royal Canadian Underwriters. It writes surplus business in the United 
States through Henry Stewart & Co., 79 Wall street, New York city. A recent 
financial statement under date of October 30, 1908, showed the company’s condi- 
tion as follows: 





ASSETS. LIABILITIES, 
Bonds and_ stocks (market Reinsurance reserve (Govern- 
WRIMER «ovo hidaewernes eres $76,615 ment standard) ............ $109,164 
Due from agents ...........-- 44,597 | Unpaid losses (including $1300 
Due from other companies.... 22,021 PesIMed) * 6 seccccvecccavaas 10,023 
Interest due and accrued...... 1,006 | Accounts payable ............ 3,044 
Furniture and fixtures........ 9,500 Ew Se 
Cash in office and bank....... 22,995 Total - liabilities. (except 
Capital stock payment due Nov.  COpltel)- +6 re i ccckscnden $122,231 
RA AGOO! fio reer sis Siler 21,980 | Capital ($105,770 paid in)..... 325,000 
cc er erer $198,714 MOE Skin csdncdvaxueenene $447,231 
Subscribed capital ........... 219,230 ; 
aie 2 oo. lh a sees $417,944 


Peoples National Fire Insurance Company, Philadelphia, Pa. 

Insurance Commissioner Marshall of Delaware (in which State the above- 
named company is domiciled) will make an examination of the company on 
December 28, preparatory to authorizing it to begin business in Delaware on 
January 1, 1909. 


Queen City Underwriters, Chicago, Ill, 


John E. Keener, manager of the Queen City Underwriters, a bye with 
offices in the Fort Dearborn building, Chicago, may be indicted by the Grand 


Jury on evidence presented to that body by the State’s attorney for Cook county. 
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Fire Insurance 


It is reported that a restaurant insured in the Queen City Underwriters suffered 
a loss recently, and the proprietor was unable to collect on the policy. 


Reliable Fire Insurance Company, Oklahoma City, Okla. 


The Reliable Fire of Oklahoma City has reinsured all of its outstanding risks 
in the St. Paul Fire and Marine. 


Retail Implement Dealers Mutual Fire Insurance Company, 
Minneapolis, Minn. 


An examination of this company as of September 30, 1908, made by the 
Minnesota Insurance Department showed the following condition: Total ad- 
mitted assets, $6801; total liabilities, $5122; net surplus, $1759; risks in force, 
$787,617. 


Roger Williams Fire and Marine Insurance Company, 
Providence, R. I. 


An examination of this company was begun by the Rhode Island Insurance 
Department on December 1, 1908, but was suspended for a period of ten days to 
allow the completion of certain transactions with the Central Trust Company of 
Providence, which latter is in a receiver’s hands. The examination was to be 
resumed about December 29. 


Standaard Insurance Company, Amsterdam. 


The Standard of Amsterdam writes surplus-line risks in this country through 
Starkweather & Shepley of Providence, New York and Chicago. ‘fhe com- 
pany’s statement as of December 31, 1907, showed the following cofdition: 


AsseETs. LiaBILITIEs. 

Stockholders’ notes .......... $300,000 | Net losses unpaid ........... $80,109 
Due from reinsurance com- Unearned premiums .......... 249,920 
CRM MEGS pices ee bss bows se 226,062 | Unpaid dividends ............ 6,312 
Cash in office and bank....... 256,186 ee 

——ee Total liabilities except capi- 
SM hnivihetetercbecas« $782,248 COL is vn éee¥ b bce n6.0 00% 336,341 
Capital ($100,000 paid in)..... 400,000 
Se RE RO re re pear 5907 
RO ocd iss a eee eae $782,248 





Its business during 1907 was as follows: Net premiums, $608,307; total in- 
come, $628,581; losses paid, $410,361; dividends, $6000; expenses, $145,717; total 
expenditures, $562,078. 


Walia Walla Fire Insurance Company, Walla Walla, Wash. 


It is announced that the Walla Walla Fire will reinsure its entire liability 
east of the Rocky Mountains in the American Home of Seattle, which has just 
been incorporated, with a subscribed capital of $200,000. The American Home 
expects to commence business on January 2, 1909, when it will occupy the present 
headquarters of the Walla Walla Fire, in the New York Life building, Chicago, 
and conduct all of the Walla Walla’s business east of the Rocky Mountains from 
that point. The Walla Walla will not reinsure its Pacific Coast business, but 
pe neptinse its agencies there and enter the territory, conducting its operations 
rom Seattle. 


Western and Atlantic Insurance Company, Nashville, Tenn. 
Western Central Insurance Company, Nashville, Tenn. 


’ The Western and Atlantic, a new fire company, is being organized at Nash- 
vilie, and the application for a charter will contain the signatures of ten promi- 
nent business men. They are: Paul Roberts, president of the Independent 
Life of Nashville; Geo. S. Parkes, Southern manager of the DuPont Powder 
Company, Nashville; J. T. Dargan of Atlanta; Dr. J. W. Handley, Nashville; 
J. H. Howe, president of the Howe Ice Company, Nashville; H. S. Stokes, attor- 
ney, Nashville; S. J. Bowie, attorney, Birmingham; J. L. Westlake, president 
West Lake Construction Company, St. Louis; C. H. Brandon, president Brandon 
Printing Company, Nashville. ‘he new company will have a capital stock of 
$500,000 and a like amount of surplus, and will transact a general agency busi- 
ness throughout the country. ; 

Mention was previously made of this company under the title of the Western 
Central of Nashville, Tenn. 


Western Canada Fire Insurance Company, Calgary, Alberta, Can. 


This is one of a group of Canadian fire insurance companies guaranteeing the 
— of the United Canadian Underwriters of Toronto, which transacts surplus 
ine business in the United States through the United Fire Agencies, Ltd., of 
Toronto, with representatives in New York, Chicago, etc. The Western Canada’s 
financial statement as of September 30, 1908, shows the following items: 


Assets, SEPTEMBER 30, 1908. LIABILITIES, SEPTEMBER 30, 1908. 





Mortgage loans ............. $16,961 | Net losses unpaid ........... $5,700 
Cash in office and bank...... 7,630 | Reinsurance reserve ......... 11,678 
Agents’ balances, etc. ....... 13,009 a 
Bills receivable ............. 3,753 Total liabilities (except 
a eer eee ee pee 4,578 .. Capital) ............ $17,378 
Capital paid up........$23,167 
RIE: Ruan awitcnepwesvs $45,931 | Net surplus .......... 5,386 
Surplus to policyholders. 28,553 
Setal 65. es $45,931 





Western Underwriters of the State of New York. 


In its Bulletin No. 3 the Insurance. Department of New Mexico prints matter 
concerning the Western Underwriters of the State of New York, to the effect 
that the latter is sending letters to the postmasters throughout the Territory 
asking them to take the agency for it or to hand it to someone who will, offering 
twenty-five per cent commission on all business. These letters are signed by O. 
QO. Oldham, manager, and come from Ogden, Utah. The Insurance Dreartecnt 
of New York State advises us that this association is not licensed to transact 
business in New York State, and is not mentioned in the Edgecomb report, which 
is supposed to include the names of all Lloyds and inter-insurance associations 
in New York State. 
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AN OPPORTUNITY FOR SUBSCRIBERS TO 
THE SPECTATOR. 


A very interesting offer is made below to present subscribers 
to THE SPECTATOR, with the purpose of increasing our subscription 
list. In brief, it amounts to an offer of $4 or $4.50 worth of books 
in recognition of one renewal subscription and one new sub- 
scription not heretofore on THE SPECTATOR mail list. 

Any: present yearly subscriber to THE SPECTATOR who writes 
us authorizing the renewal of his subscription for one year follow- 
ing the termination of his current year’s subscription, and who 
at the same time sends us one new subscription (of a person that 
does not now subscribe to THE SPECTATOR), with $4 in payment 
for the new subscription, will be entitled to receive, without cost 
to him, one of the books or groups of books named below, to the 
specified value of $2, $2.10 or $2.25, and the new subscriber will 
also be entitled to the same privilege. 

The groups of publications thus offered as a special inducement 
for new subscriptions are as follows: 


PUBLICATIONS PRICES 


(1) Fires and Public Entertainments, by E. O. Sachs, (58 pages, 
13 x 183 inches) price, formerly, $4.25 (while they last—only a 
few copies Jett). v0.00. cecccecscoess pikaas Smash op ek Memes 


(2) Fire Prevention and Protection—A Digest of serviceable materials 


$2.00 








and methods for preventing and extinguishing fires, and of the 
essential requirements of underwriters’ organizations, (416 pages) 2.00 
(3) Salvage: A posthumous compilation of sketches and essays on 
Fire Insurance, by the late Alfred J. Waters, (164 pages)...... 2.00 
(4) Handbook for Fire Insurance Agents, by S. R. Weed, of the 
well-known fire underwriting firm of Weed & Kennedy, 
SOR MND: cast aac. orcs sci tecueiaten aot Cases sve $1.50 
Windstorms and Tornado Insurance, by F. L. Hoffman, 
COO DRE Sos vain’ ove ooh a ee Po Sees vein iiss 25 
Spontaneous Combustion, by J. Hexamer, (123 pages)....  .50 
WRB 6s cise seek oswaes 2.25 
(5) Rutherford’s Book of Fire Insurance Policy Forms, (31 
DAMON sa cat cana dots pe ouse ns hie bee Wines oan ee beau 0.50 
The Burning of Chelsea, by W. M. Pratt, (149 pages).... 1.60 
MAM Vacn's very mc oe por halgea’s 2.10 


In taking advantage of this exceptional offer, which will only 
remain open during the months of January and February, 1909, 
subscribers will please cut out and use the attached form. 





, 1909. 





THE SPECTATOR COMPANY, 
135 William Street, New York City. 


You are hereby authorized to continue ™Y subscription to Taz Spectator for one year 
after the expiration of the current year’s subscription, at $4 per annum. In accordance with 
_= A 


your special offer, please send 4” without expense to T°’ book (or group) ed 
in the list named in Tue Spectator of December 24, 1908. 


Subscrib 
OLD Son tere: 








(Name). 
(Street and Number) 
(City and State) 














, 1909. 





THE SPECTATOR COMPANY, NEW YORK. 

Please send THe Spectator for one year to the below address, in payment for which find $4 
€nclosed. Also send, without expense to the undersigned, in accordance with your specia | 
offer, the book (or group) bered in the list named in Toe Spectator of December 
24, 1908. : 


NEW S2qt= 





(Name) 
(Street and Number) 
(City and State) 
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Heencp Wants. Httorneyps. 
WANTED Baperience {Casas one ere pcuntine, 18 Years. 


Salesmen’ who can‘ sell stock, on its merits—a clean 
proposition—in a young Southern company. Address 


THE SOUTHERN INSURANCE CO. 
STAHLMAN BUILDING, NASHVILLE, TENN. 





THE EMINENT HOUSEHOLD OF 


COLUMBIAN WOODMEN 


ATLANTA, GEORGIA 
ayrladepatethitciag SECURE AND SURE 


nsanity, Total Disability, Partial Disab Old Sev Less of E 
peepee acl ee aden ee 
Forfeiture of Insurance while Ill and Mentally Disqualified. 


BROADEST IN BENEFITS. PROMPTEST IN PAYMENT OF 
CLAIMS. STRONGEST IN FINANCIAL PLAN, 


No Order nor Company in the Wedd dares challenge these Pols 
Lares into than any Ons ovr one SS teeercnnbes ein: ty elie Order 


The Family Fraternity. The Premium Fraternity. The Permanent Fratemity. 
Good Opportunity for Stock —— — and Fraternal Organizers. 


OFFICERS: Jonathan B. Frost, sy St. Amand, Peter F. Clarke, P. E- 
Murray, M. D., jg img M. 2. Clement A. Evans. Counselors, 
fo ah tg 





MANAGERS 


In New England, New York, New Jersey, Maryland, 
Penna., to write Health and Accident Insurance. 
Liberal Policies. Liberal Compensation. 


FEDERAL CASUALTY COMPANY, Detroit 
1907--Income $371,000 Assets over $200,000 





An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 








Company Representation Wanted. 








WM. H. F. FIEDLER, Pres. 


Fiedler Real Estate Corporation 
142 MARKET ST., NEWARK, N. J. 


desires to secure representation of first-class 


FIRE INSURANCE AND 
CASUALTY COMPANIES 


An opportunity for companies seeking energetic and reliable agents 
of exceptional standing. 
No concern in Newark is better and more favorably known than ours. 


WM. C. FIEDLER, Treas. 








Reporting and Adjusting Companies. 








THE HOOPER-HOLMES INFORMATION BUREAU 
87 NASSAU STREET, - NEW YORK CITY 
INSPECTION DEPARTMENT 

This Bureau, through its inspectors and local correspondents, is prepared to make prompt and 
tho: phe gn and investigations of applicants, claims, agents, and medical examiners, for 
life ident com ak at a hd gg throughout the U. S. and Canada. We offer exceptional 
facilities for service ter, having over one million records on file for reference. We 
have recently acquired the oe oa the Holmes Mercantile Agency of New York, thus adding 
materially to our facilities. Blanks for — furnished on application. No contract or sub- 


scription required, bills being rendered monthly. 
W. DE M.. HOOPER, President. BAYARD P. HOLMES, Vice-President 





T. F. HANLON, Adjuster and Attorney 
BALTIMORE, MD., Calvert Bidg. WASHINGTON, D. C., Colorado Bidg 
( Washington) 

Insurance losses. Claims cor damages to person or property. ms and exami 
nations made. Reports supplied. Legal evidence Pssomsac with which to 0 prosecute 0 or 
defend suits at law or in equity. The law (decisions of highest courts) governing insur: 

ance and negligence of employers and others for damages. Territory: go anywhere 
N. B.) Member Bar U. S. Suvreme Court. 








Prominent Agents and Brokers. 


PERCY B. DUTTON 


ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 











apie DOURSON & CO. 


Pacific Coast General Agents 


. 


Surplus Lines 


Merchants Exchange Bldg. - - SAN FRANCISCO 





RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 


Delaware Fire Insurance Company of Delaware. 
— Lumber iempenee © Company of Buffalo, N. Y. 
dirondack Fire Insurance Company of New York. 
Lumber Insurance Company of ay Renee 
"prankiort te sent sediee iden! Y Tosmrence Com Gagey- 
Marine Accident pany of 
New York Plate Glass Insurance Company of New Y 





ARRY M. COUDREY AGENCY CO. Correspondence Solicited 
General Insurance Agents and Brokers 1326-1346 Pierce Bidg., ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers Long Distance Telephones 


Representing : 
ais Union, Memsbury Bremen mg a Underwriters, Fidelity 


Orient, New 
ampshire, Austin, Ohio German, Phoenix of t inglnad 
General Accident, American "Bor poe fp NY ay 
Glass, London Guarantee 





Hersert Buxton, Pres. and Mgr. L. Austis Jonson, Sec. 
UXTON INSURING AGENCY, 
GENERAL INSURANCE, 63 Wirxtam Sreeet, New Yore. 
Correspondence Solicited. 





ENRY L. ENGEL 
416-18-20 Walnut Street, Philadelphia Pa. 


Surplus Lines a Specialty Correspondence Solicited Prompt Service 





be W. BEALS 
New York Suburban Territory 

Brokers Protected 
Telephone 3052 John 


Full Commissions Allowed 
76 William Street, New York City 





D O’S. MOONEY & CO. 


Strictly Surplus Insurance a Specialty 
20 Years’ Experience 
171 LA SALLE STREET, CHICAGO, ILL. 
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_ Prominent Agents and Brokers. 


Prominent Hgents and Brokers. 











= 
THE JOHN L. DUDLEY, JR., COMPANY 
FIRE UNDERWRITERS 


UNITED STATES GENERAL AGENTS 


Law Fidelity and General Insurance Corp., Ltd., of London 
Law Car and General Insurance Corp., Ltd., of London, 


Surplus Lines Throughout the United States Handled for Brokers. 
Correspondence Solicited 


PROMPT SERVICE GUARANTEED 
45 WILLIAM STREET, NEW YORK. 


SURPLUS LINES. 


I am prepared to consider applications on desirable surplus line risks and 
reinsurance in any of the Haptein Btetes for the United American Fire Insurance 
Company of Milwaukee 


A. M. WALDRON, Eastern General Agent, 
WALDRON BUILDING, 
No. 426 Walnut Street, - - ~ =. 


Ward & Winship 
56 Maiden Lane 
NEW YORK, - - N. Y. 
Phone, 1764 Jobn 


Philadelphia. 





Representing Royal Canadian 
Underwriters with Assets 
over $1,000,000 for Surplus 
Lines in United States. 











WARREN M. KIMBALL & CO. 


84 WILLIAM STREET, « o ~ NEW YORK CITY 


Surplus Lines 


Strong European and American 
Stock Companies and London Lloyds 


Liberal Commission Prompt Service 





SURPLUS LINES 
Seddon Underwriting Company 


United States General Agents for United London and Scottish Ins. Co., Ltd. 
British General Ins. Co., Ltd.; Leather Trades and General Ins. Co., Ltd.; and 
Property Ins, Co., Ltd.; all of Great Britain. Also immediate binders given on 
London Lloyds up to $60,000. All losses promptly paid at New York Office. 

84 WILLIAM STREET 


Telephone, 3795 John Charles A. Seddon, President 





Rome R. TUTTLE, 
SYRACUSE, N. Y. 


Manager Eastern Department for six reliable 
fire companies. 


Correspondence invited concerning agency or surplus lines 





H. E. SCHARLACH 


FIRE 
UNDERWRITER 


Surplus Lines written throughout the United States and Canada. 
‘Correspondence Solicited. 


306 CALIFORNIA STREET 
SAN FRANCISCO, CAL. 





Established 1870. 
AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 
15 EXCHANGE PLACE, - - - - JERSEY CITY 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 





W L. PETTIBONE & CO. 





Best Companies Surplus Lines Prompt Service 
19 Liberty Street - - - - NEW YORK 
W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. 
Special Attention Given to Surplus Lines, 





CHURCHILL WHITTEMORE CoO. 
e 118-120 N, FOURTH ST. (1st Floor Pierce Bidg.), ST. LOUIS, MO. 
Commonwealth, North River, Continental, Spring Garden, Saint Paul, Commerce, Williamsburgh Gity, Mercantile, 
Granite Sta Rhod: St Ins. Und.8. G., ted States 

te ale a eet eee ieee Eanes 








‘Prominent Ligents and Brokers at Chicago. 








Gro, W. MONTGOMERY M, L. C. FuNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 


Firemen’s Ins, Co., Newaik; Concordia Fire Ins. Co., Milwaukee; Jefferson Fire Ins. Co. 
Philadelphia; Western Ins. Co., of Pittsburgh, Pa.; Farmers & Merchants Ins, Co. 


| Lincoln, Neb.; and Lloyds Plate Glass Ins. Co., of New York. 








Letuarial 








WANTED 


Reputable Western Company 5 years old, with well or- 
ganized department, desires the services of a competent 
actuary early in the New Year. Address “S” care of 
The Spectator, P. O. Box 1117, New York City, N..Y 





AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL.B. 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 





Alea C. WRIGHT, 


Successor to ELizur WRiGET 


CONSULTING ACTUARY. 


Thorough Experience. Accurate Work. 
Examinations. Valuations, Accounts Systematized, 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 
Cable Address, “ Actuary” 


Western Union Code. 
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Fictuarial, 


Fictuarial. 











M. DAWSON, F. I. A. 
x * CONSULTING ACTUARY 


Member of the Actuarial Seciety of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc, 


76 WILLIAM STREET, NEW YORK CITY 





HARLES J. HARVEY, F. I. A. 
Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 


Address care of COLONIAL LIFE INS. CO , JERSEY CITY, N. Je 





oer BARNETT, 
CONSULTING ACTUARY, 


602-3 PETERS BUILDING, ATLANTA, GA. 





R. = FORSTER, 
CONSULTING ACTUARY, 


Areade Building, PHILADELPHIA. 





_ W. GLOVER, Ph.D. ( mathematics, 
Consulting Actuary, 


620 Oxford Road, - * = = Ann Arbor, Michigan. 





J H. NITCHIE, 
ACTUARY 


153 LA SALLE STREET 
919 Association Building 
Central 739 


Telephones | Fen Bago CHICAGO 





P AUL L. WOOLSTON, 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT, 


MAJESTIC BLDG., DENVER, COL. 





FREDERIC S. WITHINGTON 
Consulting Actuary 

1012 & 1013 FLEMING BUILDING, DES MOINES, IOWA 
Invites correspondence regarding all branches of actuarial work 
Accurate calculations of premiums, surrender values, reserves, etc., on all recognized stand- 

ards on any form of policy. . 

NEW AND EXCLUSIVE POLICY FEATURES SUGGESTED 

Policy forms drawn to meet all legal requirements in any State. 


Thirty years’ experience. Formerly Actuary of lowa Insurance Department. 
Weil Equipped Office. Prompt Service. 





HY W. BUTTOLPH 
CONSULTING ACTUARY 





LAW BUILDING, INDIANAPOLIS, IND. 





oo DYRE ELDRIDGE 
CONSULTING ACTUARY 
Room 2429, PARK ROW BLDG., ‘NEW YORK CITY 


(30 Years’ Experience. The National Fraternal Congress 
Table of Mortality was graduated by Mr. Eldridge.) 





G. LADD PLUMLEY 


FFLLOW ACTUARIAL SOCIETY 
CONSULTING ACTUARY 


160 East 9lst Street 


Telephone 2430 79th Street NEW YORK 








Public Accountants and Auditors. 








8 ayo aug F. JUDD & COMPANY, 


Certified Public Accountants 
Insurance Accounting a Specialty 


140 NASSAU ST., NEW YORK 
Telephone, 5550 Beekman 


Home Office, - ~ - -«~ 
Cable Address, “‘Audit’’ 





Life Insurance Loans and Investments. 








IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies di ited at 6 per cent. 
Give larger cash and loan values than companies. > 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, EguirasLe Buiipinc, Cuicaco, ILL. 











“THE PROBLEM OF THE AGENT’”’’ 
We will mail you FREE, the above pamphlet and several others 
that tell things of interest to general and local life insurance 
solicitors. We will also tell you about our Course of Insurance 
Salesmanship. You are interested, so write today. 


INSTITUTE INSURANCE SOLICITORS 
Box 236 E. PEKIN ILL. 





Strong Company opening new territory 
will employ experienced Board Contract 
Liberal advances. Address 


“Ch Bas 


care of The Spectator, P. O. Box 1117, 
New York City, N. Y. 


men. 





UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, muine ont other branches of insur.’.ce embrace the most valuable and standard 
ee rn Five Cent Stamp ror CATALOGUE. 

THD SPECTATOR COMPANT 
135 WILLIAM STREET, NEW YORK. 
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‘WILMER L. MOORE, President T. D. MEADOR, Vice-President 
FRANK ORME, Secretary and Treasurer 


The Southern States Life Insurance Co. 


CANDLER BUILDING, ATLANTA, GA. 


An Agent Writes: “I find that to sell insurance in The Southern States 
Life is only about half as hard as in any other Company I ever wrote for.” 


“The administration of the Company 
has been beyond reproach.””  :: 3 


From the report of Actuary 8. H. _— er for the 
Alabama Insurance Department 4 s 


Our record shows 181 per cent increase in business 
last year. Our anaes sell ieecic our apes: — 
money. “ “ : :s : 


For Liberal Contracts, apply to 
R. K. SHAW, Director of Agencies ROBERT F. MOORE, Agency Secretary 


C. K. Holloway, Pres, 0. P. Conaway, Sec’y _ 0. G. Parker, Treas. 


Walla lk 
_ Fire INSURANCE 


COMPANY 


Main Office, 171 La Salle Street, Chicago, Ill. 


Eastern Department, 84 William St., New York 
WHILDEN & HANCOCK, Mgrs. 


Surplus to Policyholders, sune 30, 1908, $285,067.71 


Strictly an Agency Company 


Applications for representation will receive prompt con- 
sideration 








MANUAL OF INSPECTIONS 


By W. D. MATTHEWS 
(Chief Surveyor, Chicago Board of Underwriters.) 


A Reference Book Fo: she Uso of 
Fire Insurance Men -:n General. 


PRICE, IN FLEXIBLE LEATHER, PER COPY, $3. 
(By mail, postage prepaid, $3.10.) 


The “Manual” has been carefully compiled for the particular 


use of: 
Fire Protection Engineers. Inspectors. 
Raters. net Local Board Officials. 
- er Agents. Adjusters. 

xaminers. General Agents. 

Company Officers. nts. 
Brokers Solicitors. 
Insurance Clerks. Archiiects. 
Contractors. Engineers. 
Builders, Technical Schools. 
Students. Property Owners. 


ee ann: oh et ee Inspections and the 
Safe-guarding of Property. 


PUBLISHED BY 


The Insurance Field, 
(Chicago-Louisville-Atlanta) 


P. 0. BOX 607A, - - LOUISVILLE, - KY. 














C. D. CRANE’S DOUBLE AND TRIPLE INDEX 


Insurance Expiration 
Registers 





QUICKEST TO WRITE. 
LIGHTNING TO FIND. 
EXPIRATIONS NEVER OVERLOOKED. 
ESTIMATING SPACE UNNECESSARY. 
WRITES MOST NAMES. 
NAMES ALPHABETICALLY ARRANGED, 
WRITES BLOCK INSURANCE. 
FOR THIRTEEN YEARS’ USE. 
PAPER AND BINDING FIRST-CLASS, 
BEST IN THE WORLD, 





Send six cents in postage stamps, to cover bare cost, 
for sample sheets, with prices and explanations, to 


THE SPECTATOR COMPANY, 


135 WILLIAM STREET, NEW YORK. 








THE GIANTS OF THE FIRE INSURANCE BUSINESS. 





Wituiam B. CrarK, President, Etsripce G. Snow, President, Henry Evans, President, 
ZEtna Insurance Co., Hartford, Conn. Home Insurance Co., New York. Continental Insurance Co., New York. 





Henry W. Eaton, New York, Resident Manager, Ceci, F. SHaticross, New York, Manager, Cuartes E. Cuase, President, 
Liverpool & London & Globe Ins. Co., Liverpool. Royal Insurance Co., Liverpool. Hartford Fire Insurance Co., Hartford. 





ALBERT R. Hosrorp, New York, Assistant Manager, Cuartes Pratt, President, Eucene L. Extison, Vice-President, 
Royal Insurance Co., Liverpool. Insurance Co. of North America, Philadelphia. Insurance Co. of North America, Philadelphia. 


Supplement to THe Spectator, December 31, 1908. 





